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6H]LRQH 6WUDWHJILFD
/IH IXQ]JLRQL OH FDUDWWHULVWLFKH HG L FRQWHQXWL GHOOD 6H]JLRQH 6WUDWHJILFD ¢

GHO 3ULQFLSLR FRQWDELOH DSSOLFDWR FRQFHUQHQWH OD SURJUDPPD]LRQH GL ELODC

/ID 6H6 VYLOXSSD H FRQFUHWL]]D OH OLQHH SURJUDPPDWLFKH GL PDQGDWR GL F>
OHJLVODWLYR DJRVWR Q H LQGLYLGXD LQ FRHUHQ]D FRQ LO TXDGUR QRU
VWUDWHILFL GHOO HQWH ,O TXDGUR VWUDWHJILFR GL

ULIHULPHQWR H GHILQLWR DQFKH LQ FRHUHQ]D FRQ OH OLQHH GL LQGLUL]]R GHOO
FRQWR GHO FRQFRUVR DO SHUVHJIJXLPHQWR GHJOL RELHWWLYL GL ILQDQ]D SXEEOLFI
FRQ OH SURFHGXUH H L FULWHUL VWDELOLWL

GDOO 8QLRQH (XURSHD

,Q SDUWLFRODUH OD 6H6 LQGLYLGXD LQ FRHUHQ]D FRQ LO TXDGUR QRUPDWLYR GL |
ILQDQ]D SXEEOLFD OH SULQFLSDOL VFHOWH FKH FDUDWWHUL]]DQR LO

UHDOL]]JDUH QHO FRUVR GHO PDQGDWR DPPLQLVWUDWLYR H FKH SRVVRQR DYl
SHULRGR OH SROLWLFKH GL PDQGDWR FKH O HQWH YXROH VYLOXSSDUH QHO
LVWLWX]J]LRQDOL H QHO JRYHUQR GHOOH SURSULH IXQJLRQL IRQGDPHQWDOL H JOL

SURJUDPPD]LRQH ULIHULWL DO SHULRGR GL PDQGDWR



 QWURGX]LRQH
/H OLQHH SURJUDPPDWLFKH GL PDQGDWR UHOD]J]LRQDWH DOOJDWWR GHOOYLQVHGLDPH ¢

VWUDRUGLQDULR RFFRUVR DG LQL]JLR H FKH QRVWUR PDOJUDGR FRQGL]JLRQHUj DPS
SDUODQGR GHOOD SDQGHPLD GD &RYLG H GHOOH D]JLRQL FRQVHJIJXHQWL PHVVD LQ F
UHFRYHU\ IXQG 3155 QH[WJHQHUDWLRQ,WDOLD

3DUH TXDQWR PDL RSSRUWXQR GHGLFDUH FRQ XQ FDSLWROR DOOD SDQGHPLD LQ DSS|
ULVSRQGHUH DOOYRELHWWLYR SULPDULR JL] SUHVHQWH QHOOH OLQHH GL PDQGDWR G
GHJOL DELWDQWL GDL GLYHUVL DWWDFFKL LQWHUQL HG HVWHUQL D FXL VRQR HVSRVW
3SXUWURSSR L FROQWRUQL H JOL HIITHWWL HFRQRPLFR VRFLDOL GHO &RYLG VRQR LQ
FRPH LQFLGDQR LQ PDQLHUD WUDVYHUVDOH VX WXWWH OH VLQJROH D]JLRQL VWUDWHIJIL



/ILQHH SURJUDPPDWLFKH GL PDQGDWR
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/IH OLQHH SURJUDPPDWLFKH GL PDQGDWR VRQR LO IUXWWR GL PHVL GL RVVHUYD]LI
SURJUDPPD]JLRQH HVHIJXLWH LQVLHPH DOOD SRSROD]JLRQH GHO &RPXQH GL &RSSDUR H
HVLIHQ]H GHOOH ODPHQWHOH GHOOH QHFHVVLW] FKH FL VRQR VWDWH HVSUHVVH
FROORFD]JLRQH QHO SURJUDPPD HOHWWRUDOH H FKH RUD FRHUHQWHPHQWH FRO ULV
QHO SURJUDPPD GL PDQGDWR

6LDPR IRUWHPHQWH FRQYLQWL GHOOD YDOLGLWj H GHOOD QHFHVVLWj] GL XQD SURJL
HVVHUH RFFDVLRQH GL FRQGLYLVLRQH QRQ VROR SHU OD PDJJLRUDQ]D PD DQFKH SF



IDWWR FKH VL WUDWWD GL VWLPRODUH OD FUHVFLWD GHO WHUULWRULR GL DXPHC
SURWH]LRQH GHJOL VWHVVL GDL GLYHUVL DWWDFFKL LQWHUQL HG HVWHUQL D FXL VRQG
9D VRWWROLQHDWR FKH SHU OD SULPD YROWD QHOOD VXD VWRULD OD JXLGD GHO
HOHWWRUL DG XQD FRDOL]JLRQH GL FHQWURGHVWUD GDSSULPD FRQ OR VWRULFR ULVX
PDL SULPD VL HUD YHULILFDWR H SRL FRO WXUQR GHILQLWLYR FKH KD VDQFLWR OD
FKH VWRULFDPHQWH DYHYD VHPSUH ULFRSHUWR

LO UXROR GL RSSRVL]LRQH

4XHVWR GDWR q PROWR LPSRUWDQWH LQ TXDQWR KD UDSSUHVHQWDWR LQ PDQLHUD IR
FDPELDPHQWR SROLWLFR PD XQ YHUR H SURSULR PRQLWR LQGLUL]]JDWR DG XQ UDGLFI
QHL PHWRGL XWLOL]]JDWL QHOO DSSURFFLR PHWRGRORJLFR H FRQFHWWXDOH QHO
HVWUHPDPHQWH LVRODWL HG DEEDQGRQDWL PHQWUH OD PDFFKLQD EXURFUDWLF
LQWHUD]LRQH

/T8QLRQH

,O &RPXQH GL &RSSDUR RJJL LQVLHPH DO &RPXQH GL 5LYD GHO 3R H 7UHVLJQDQD g SI
ILXPL RUPDL GD XQ GHFHQQLR SHUWDQWR GLYHUVH SHFXOLDULWj HG D]JLRQL GL JRYl
QHFHVVDULDPHQWH FRLQYROJHUH O LQWHUD 8QLRQH H QRQ ULJXDUGDUH VROWDQWR L
2FFRUUH SHUz IDUH XQD DWWHQWD ULIOHVVLRQH SURSULR LQ PHULWR DOOD YLWD C
SDVVDWR HG D WXWWR TXDQWR FKH QH FRQVHJXH

, EXRQL SURSRVLWL LQL]LDOL FKH KDQQR SRUWDWR DOOD VXD FRVWLWX]LRQH H OD Gt
SHU YDOXWDUH YLD YLD OH FRQVHJXHQ]H GL RJQL VLQJROR FRQIHULPHQWR GL FRPSH\



OD VXD UHDOL]]D]JLRQH HG LO VXR FRQVROLGDPHQWR
/D VWRULD UHFHQWH g QRWD D WXWWL VLQ GDOOD VXD QDVFLWD OfXQLRQH DOORL
%HUUD 5R 7UHVLJDOOR )RUPLJQDQD H &RSSDUR KD ULVHQWLWR GHOOD GLIILFROW]|j
FKH SXU DYHQGR FDUDWWHULVWLFKH FRQGLYLVH KDQQR SHFXOLDULWj GLIIHUHQWL H
FDPSDQLOLVPL FKH KDQQR DYXWR FRPH FRQVHJXHQ]D O XVFLWD GL XQ &RPXQH IRQGI
ULVSRVWD IRUVH WURSSR DIIUHWWDWD H QRQ ULVROXWLYD XQ SDU]JLDOH SURFHVVR C
DQFRUD IDFHQWL SDUWH GHOOYTY8QLRQH H FRQ GLVWLQWH OHJJL UHJLRQDOL VRQI
7JUHVLJQDQD FRQ GHFRUUHQ]D
'D XQ ODWR TXLQGL XQ VRJIJHWWR IRQGDWRUH HVFH H GDOO DOWUR GHL FLQTXH UL
QXRYH XQR VROR q ULPDVWR IHUPR H VROLWDULR $SSDUH HYLGHQWH FRPH VL VLI
GLFKLDUDWH LQL]LDOPHQWH LQ VHQR DOO 8QLRQH H FRQWHQXWH QHOOR VWHVVR 6WD
$0 PRPHQWR DWWXDOH L VHUYL]L FRQIHULWL VRQR DQFRUD SRFKL VL QRWD LO S
IXQJLRQDOLW] H YL VRQR DPSL PDUJLQL GL PLJOLRUDPHQWR LQ WHUPLQL GL HIILEDF
DQFRUD ORQWDQL GDJOL RELHWWLYL FRQWHPSODWL GDOOH LQL]LDOL SURVSHWWLY#
UHODWLYDPHQWH DO SHUVRQDOH WUDVIHULWR DOO 8QLRQH SHUVRQDOH FKH IDWLEFI
SURSULR UXROR H VRSUDWWXWWR OH SURVSHWWLYH SURIHVVLRQDOL SHU LO IXWXUR
$SSDUH GXQTXH HYLGHQWH FKH YL VLD XUJHQ]D GL UHYLVLRQDUH GXH DVSHWWL OHJ
BWDWXWR GHOO 8QLRQH VIUXWWDQGR LO SRVLWLYR PRPHQWR VWRULFR FKH QHL
LQWHUHVVDWH GDOOH FRQVXOWD]LRQL DPPLQLVWUDWLYH WXWWH OH WUH DPPLQLVYV
LQVHGLDPHQWR GHO QXRYR &RQVLJOLR GHOO 8QLRQH QRPLQD GHO 3UHVLGHQWH H QX
,0 VHFRQGR DVSHWWR g TXHOOR GHOOD UDSSUHVHQWDWLYLW] LQ VHQR DO &RQVL:



QXPHUR GHL UDSSUHVHQWDQWL HUD VWDWD DVVHJQDWD DO &RPXQH GL &RSSDUR XQI
&RPXQH FDSRILOD ULVSHWWR DJOL DOWUL SHU GLPHQVLRQH FRQIHULPHQWL H SRWHQ
1HOOR 6WDWXWR q SUHYLVWR OD FRSHUWXUD GHOOH VSHVH VLD JDUDQWLWD DWYV
GLUHWWDPHQWH SURSRUJLRQDOH DO QXPHUR GHJOL DELWDQWL GHL VLQJROL &RPXQL

,O0 &RPXQH GL &RSSDUR KD FRQWULEXLWR LQ PDQLHUD GHWHUPLQDQWH DOOD FUHD]LR
TXHVWR PRPHQWR LQ WHUPLQL QRQ VROR GL ILQDQJLDPHQWR PD DQFKH GL SHUVRQD
JHVWLRQDOH ROWUH FKH GL ORFDOL]]DJLRQH ILVLFD

,QGLSHQGHQWHPHQWH GDOOH IXVLRQL GHL FRPXQL GL FXL VRSUD &RSSDUR UDSSUHV!
LQ 8QLRQH DWWHVWDQGRVL DG ROWUH LO GRSSLR GHJOL DELWDQWL VLD GHO FRPXQH
H VRVWLHQH HFRQRPLFDPHQWH O 8QLRQH LQ PDQLHUD SUHSRQGHUDQWH PD D OLYHO
LQ VHQR DO &RQVLJOLR GHOO 8QLRQH SURYHQLHQWL GDO FRPXQH GL &RSSDUR VRQR S
/R VWHVVR GLFDVL SHU LO 6LQGDFR GL &RSSDUR FKH LQ TXDOLWj GL PHPEUR GL GL
UDSSUHVHQWDWLYLWj VLQJROD DO SDUL GHJOL DOWUL GXH FROOHJKL VLQGDFL VHQ
VSHFLILFR DO &RPXQH SUHGRPLQDQWH

3HU L PRWLYL VRSUD HVSRVWL DSSDUH HTXR WHQHUH LQ FRQVLGHUD]LRQH TXHVWL LC
DGHJXDWD UDSSUHVHQWDWLYLWj LQ &RQVLJOLR HG LQ *LXQWD QHO SLHQR ULVSHW
&RPXQLWj ORFDOL H QHO FRQFRUUHUH D FXUDUH JOL LQWHUHVVL GL FRORUR FKH ULV
O DUWLFROR GHOOR VWDWXWR VWHVVR

BROR FRVU YL VDUDQQR L SUHVXSSRVWL SHU LO SURVHJXLPHQWR FRHUHQWH GHO SHL
XQR VYLOXSSR DUPRQLRVR GHOO 8QLRQH GHL &RPXQL



5LRUJDQL]]D]LRQH

$OWUR FRQWULEXWR HVVHQ]LDOH DOO LQGLYLGXD]LRQH GHOOH OLQHH SURJUDPPDW
JHVWLRQH GHOO DSSDUDWR EXURFUDWLFR GHOOD 3PDFFKLQD FRPXQDOH" q VWDWD LC
VWXGLR GHL SURFHVVL H GHJOL LWHU FKH WUDGXFRQR OH GLUHWWLYH SROLWLFKH H
GHYRQR FRQFUHWL]]DUH OH DJLRQL GHFLVH OH IDWWLVSHFLH ILQR DG RUD ULVFRQWU
FKH HYLGHQ]LDQR LQ PRGR SDOHVH OD QHFHVVLWj GL ULYHGHUH H ULRUJDQL]]JDUH GLY
4XHVWD D]LRQH GL ULRUJDQL]]DJLRQH QRQ SRWUj QDWXUDOPHQWH SUHVFLQGHUH GLC
VSHWWDQWL DG RJQL XQLWj SURGXWWLYD GDOOD GRWD]LRQH GL ULVRUVH XPDQH H
DWWLWXGLQH GDOOD SURGXWWLYLWj HYSUHVVD H GDOOD FDSDFLWj GL SRVLWLYD ULV
/| DWWXDOH FRQILJXUD]JLRQH GHOOD VWUXWWXUD LQWHUQD GLYLVD LQ GLYHUVH DUH!
DGHJXDWD PD SHU FHUWL YHUVL DVSHWWL ODFXQRVD GLVSHUVLYD HG LQHIILFLHQW
DQFKH RYYLDPHQWH LQGLUL]]JDWD D FDSLUH VH TXHVWH PDQFDQ]JH VLDQR GRYXWH I
JHQHVL RSSXUH OHJDWH DG DOWUL IDWWRUL VDUj QDWXUDOPHQWH FRPSLWR GHOO
PLJOLRUDUH RJQL FRPSDUWR DQFKH FRQ DJLRQL GL FRQVLVWHQWH ULVWUXWWXUD]LR!
3DUWLFRODUH DWWHQ]JLRQH VDUj ULVHUYDWD DO FOLPD ODYRUDWLYR HG DO U
GLSHQGHQWL XWHQWL XQ VHUHQR FOLPD DJLHQGDOH FRQWULEXLVFH LQ PDQLHUD GHYV
UDJJLXQJLPHQWR GHJOL RELHWWLYL

8QD EDQGLHUD GL TXHVWD DPPLQLVWUD]JLRQH VDUj LO ULQQRYDWR QXRYR" UDSSRUW!I
DPPLQLVWUDWRUL VDUDQQR VHPSUH GLVSRQLELOL SHU XQ SRVLWLYR H SURILFXR FR(
FRL GLSHQGHQWL GHO FRPXQH



&UHVFLWD HFRQRPLFD

/ID SULQFLSDOH GLUHWWLYD DWWUDYHUVR OD TXDOH VL SRWUj] SHUVHJXLUH O RELHYV
TXHOOD GL SHUVHJXLUH OD FUHVFLWD HFRQRPLFD FKH D VXD YROWD SURGXFH LQFUHP
&RSSDUR KD DYXWR XQ IORULGR SDVVDWR OHJDWR LQ SULPLY DO VHWWRUH DJULFROF
DOOD SUHVHQ]D HG DOOR VYLOXSSR GL %YHUFR 6SD PD GDOOD FULVL HFRQRPLFD GHO
PRGLILFDWR FRQ OD FKLXVXUD GL GLYHUVH DWWLYLW] OD SHUGLWD GL WDQWL SRVW
ULTXDOLILFDUVL H DFFHGHUH DO PRQGR GHO ODYRUR

4XHVWR KD FUHDWR XQD SHUGLWD GL LGHQWLWj] FRPXQLWDULD FKH KD LPSHGLWR GL |
H VRSUDWWXWWR TXDOL VRQR OH SURVSHWWLYH SHU LO IXWXUR OD GLJLWDOL]]D]
VIHU]DWD GL PRGHUQLWj FKH D IDWLFD VL q ULXVFLWL D FRPSUHQGHUH H KDQQR FRPS
PHQR DGGHWWL PD PROWR SLe DJJLRUQDWL H VSHFLDOL]]IDWL H FKH QHFHVVLWDQR Gl
GL :MREOHVYVY HFRQRP\" SRL g DUULYDWD OD FULVL GL XQD EDQFD ORFDOH FKH KD
QHOO DFFHVVR DO FUHGLWR DQFKH D TXHOOR GL EDVH SHU IDPLJOLH HG LPSUHVH H |
GHILQLWLYD GHOOD EDQFD DVVRUELWD LQ XQ JUXSSR D UHVSLUR QD]JLRQDOH FKH
FRQQRWD]LRQH GL EDQFD ORFDOH FRPH TXHOOD VRVWLWXLWD FKH HUD SURIRQGDPH
QRVWUR WHUULWRULR TXHVWR GDWR XQLWDPHQWH DOOD JHQHUDOL]]DWD FULVL EL
FRPXQLWDULR HXURSHR FKH KD LPSHGLWR DJOL DOWUL VRJJHWWL SUHVHQWL GL V
ULFKLHVWH HFRQRPLFR ILQDQ]JLDULH GHO WHUULWRULR DQFRUD PRUGH VXOO HFRQRPL
/| LPPDJLQH FKH VL UHQGH DOO HVWHUQR g TXHOOD GL XQ WHUULWRULR LQ FXL L JLF
WURYDUH GHJQD RFFXSD]JLRQH FRQ JUDYH FRQVHIJXHQWH SHUGLWD GL FDSLWDOH XPD(



OHJDWR DO SHQGRODULVPR SHU L SLe IRUWXQDWL DO WUDVIHULPHQWR SHUGLWD G
IDPLJOLH H GDO WHUULWRULR GL RULJLQH QHL FDVL SHJJLRUL PHQWUH LQYHFH OD C
IDPLJOLH SDVVD GDOOD SRVVLELOLWj] GL DYHUH XQ ODYRUR FKH TXDOLILFKL H FKH VF
SXQWR GL ULIHULPHQWR FKH SRVVD RIIULUH H FDWDOL]]DUH RFFDVLRQL H SRVVLELOL)
VHPSUH GL SLe GD XQD SDUWH GDOOD FRQFRUUHQ]D GHL YDUL FRPSHWLWRUV SUHVHC
VRQR VHPSUH SLe VPDUULWL H ULVFKLDQR GL QRQ ULXVFLUH DG DJJDQFLDUH LO Ol
IRUPD]LRQH GL EDVH H FRQVHJXHQWH DVVHQ]D GL IRUPD]JLRQH H GL VSHFLDOL]]JD]JLRQH
1RQ FL SRVVLDPR SL* SHUPHWWHUH XQR VYLOXSSR VWHQWDWR H QRQ SURJUDPPDWR
GHO FDVR RFFRUUH PHWWHUH LQ DWWR XQ VLVWHPD LQ FXL WXWWL GDJOL HQWL ORF
&DPHUD GL &RPPHUFLR JOL LVWLWXWL GL FUHGLWR LO WHU]JR VHWWRUH LQVRPPEL
LQVLHPH H VL IDFLOLWLQR OR VFDPELR GL GDWL H GL LQIRUPD]JLRQL OH SRVVLELO
ILQDOL]]DWL DOOD FUHVFLWD

( WXWWR TXHVWR VL GHYH LQVHULUH LQ XQ QXRYR SRVLWLYR FRQWHVWR LQ FXL &RSS
QXRYL VRIJIJHWWL HFRQRPLFL SHU YLWDOL]]JDUH XQ YRODQR GL FUHVFLWD QXRYD LP
FKH JHQHUDQR QXRYD ULFFKH]]D FKH ID QDVFHUH QXRYL VHUYL]L H PHQR WDVVH ORI
IDPLJOLH HG LPSUHVH 4XHVWR FDODWR QHOOR VFHQDULR DPPLQLVWUDWLYR VL SXz W
PDQDJHULDOH GHOOD EXURFUD]LD" FKH JHQHUD XQ UHFXSHUR GHOO HIILFLHQ]D FKH S
XQ QXRYR UXROR GHOOH SDUWHFLSDWH FKH GRYUDQQR SURGXUUH VYLOXSSR H FUH
FRPXQLWj] 1HOOR VFHQDULR JHQHUDOH VL SXz LQYHFH WUDGXUUH QHOOD ULFHUF
LQYHVWLPHQWL FKH SRUWLQR UHGGLWLYLW] H FRQVHIJXHQWH YDORUL]]DJLRQH GHOOH
VFRQJLXUL O DWWXDOH LVRODPHQWR H GHFOLQR GHO WHUULWRULR



'REELDPR GD XQ ODWR HVVHUH DWWUDWWLYL SHU O LQVHGLDPHQWR GL QXRYH UHDOW
YDORUL]]JDUH H DLXWDUH QHOOD FUHVFLWD OH DWWLYLWj JLj] SUHVHQWL LQ ORFR

1XRYD RFFXSD]LRQH

/]TRELHWWLYR q FUHDUH QXRYD RFFXSD]JLRQH QHO WHUULWRULR GL &RSSDUR IDYRUHQ
LPSUHQGLWRULDOL LQ JUDGR GL ORFDOL]]DUH QXRYH DJLHQGH FKH SRVVDQR GDUH OD"
9HUUDQQR DWWLYDWL UDSSRUWL GLUHWWL FRQ JUXSSL LQGXVWULDOL LQ PRGR GD F
QXRYH XQLWj SURGXWWLYH VXO QRVWUR WHUULWRULR 6X)JXH2V68, MAPD SR\WIL, $1VVH L
', 69,/8332 ,035(1',725,$D(O0H GLUHWWH GLSHQGHQ]H GHOOD *LXQWD FKH VHJXLUj L YDL
XS PD QRQ VROR SHU LQVHGLDPHQWL SURGXWWLYL PD DQFKH SHU $JULFROWXU
XQIDPPLQLVWUD]LRQH DOOHDWD GL WXWWR LO PRQGR SURGXWWLYR H FRPPHUFLDOH
VRVWHQHUH WXWWH OH LPSUHVH

6L SUHVWHU] SDUWLFRODUH DWWHQ]LRQH DOOfLPSUHQGLWRULD JLRYDQLOH WUDGL]LF
H DOOJLPSUHQGLWRULD IHPPLQLOH VRYHQWH FDUDWWHUL]]JDWD GD XQ QXRYR GLQDPL\
/IDYRUDUH LQ VLQHUJLD FRQ OH DVVRFLD]JLRQL GL FDWHJRULD SHU OD FUHD]JLRQH GL
LQGLYLGXL L FRQWULEXWL L ILQDQJLDPHQWL H OH DJHYROD]LRQL D FXL SRVVRQR DF
QXRYH 3*VWDUW XS° DFFRPSDJQDQGROH QHOOfLWHU GL HODERUDJLRQH H SUHVHQWD]
OTRWWHQLPHQWR GHOOH ULVRUVH ILQDQ]JLDULH FRQFHVVH GDOOD 8H GDOOR 6WDWR
6L VWXGLHUj H VL VRVWHUUj OR VWUXPHQWR FRQFUHWR GHO *3URMHFW )LQDQFLQJ" D
DOOD VWLSXOD GL SURJHWWL RSHUDWLYL SHU OR VYLOXSSR GL HQHUJLH ULQQRYD|
DSSURYYLJLRQDPHQWR HQHUJHWLFR DOWHUQDWLYR FRQVHQWLUDQQR QRQ VROR OD S



HVLIXR LPSDWWR DPELHQWDOH PD FRVWLWXLUDQQR XQD IRQWH GL UHGGLWR LQWHJUI
&RQ OH PLVXUH FKH PHWWHUHPR LQ FDPSR q SUHYLVWD XQD FUHVFLWD HFRQRPLFD C
GHO 3,/ SURGRWWR GL FRQVHJXHQ]D VL JHQHUHUDQQR DGGL]JLRQDOL DOOD JHVWLR(
GHVWLQDWH DOOD ULGX]LRQH GL WDVVH H WULEXWL ORFDOL JUDYDQWL VXL FRQWULEX

$JULFROWXUD

&RPH GHWWR LQ SUHPHVVD LO FRPSDUWR DJULFROR VWRULFDPHQWH KD VHPSUH UDSE
GHO QRVWUR WHUULWRULR SXUWURSSR LO SHUGXUDUH GL SROLWLFKH FRPXQLWDULH
GHVWLQDWL GL IDWWR DG XQD VWDWLFLWj GHO VHWWRUH LQYHFH FKH DG XQ VXR FR
GHULYDQWL GD RUJDQL]]D]JLRQL VRYUDQD]LRQDOL FKH PLUDQR DG LPSRUUH LO IDWW
FRPSHWL]LRQH D VFDSLWR GHOOD TXDOLWj H GHOOD FXUD GHO SURGRWWR VHQ]D ¢
SDUWHQ]D H TXLQGL ODVFLDQGR OLEHUH OH SROLWLFKH VDODULDOL H FRQWUDWWXDO
KDQQR SURGRWWR FRPH ULVXOWDWR FULVL IUDPPHQWD]LRQH GHOOH FROWXUH H VWD
XQD QRUPDWLYD VHPSUH SLe PLQX]JLRVD H LQYDVLYD FKH VHPSUH FRQ PDJJLRUH G
DJULFROWRUL FKH IDWLFDQR RJJL DQFKH VROR D VRSUDYYLYHUH DO SDVVDJJLR JHQHU
9DQQER FRQVLGHUDWH SRL OH GLIILFROWj VHPSUH PDJJLRUL OHJDWH DG DQRPDOL HY
SUHVHQWL H IUHTXHQWL H D SUREOHPDWLFKH IXRUL FRQWUROOR R QXRYH SHVWL UDS
FKH GDQQHJJLDQR OH SURGX]LRQL HV QXWULH H FLPLFH DVLDWLFD

'‘DUHPR GXQTXH VRVWHIJQR DO VHWWRUH LQFHQWLYDQGR XQ PRGHOOR GL DJULFROWX
VWUXPHQWL SHU OD VDOYDJXDUGLD DPELHQWDOH FRPEDWWHUHPR LQ PDQLHUD \



LOQWHUYHQHQGR QHOOH VHGL RSSRUWXQH SHU RWWHQHUH XQD OHJLVOD]LRQH FKH

OfLQFDULFR GL SURYYHGHUH DOOD VROX]LRQH GHO SUREOHPD

,O VLVWHPD DJULFROR ORFDOH SXz ULXVFLUH D ULVROOHYDUVL VROR VYLOXSSDQGR L
WLSLFKH ORFDOL PHQWUH JOL LQFHQWLYL D IDYRUH GHO SURFHVVR GL YDORUL]]D]LR
JOL VWUXPHQWL GL ILQDQ]JLDPHQWR FRPXQLWDULR

&RQ TXHVWL RELHWWLYL VRVWHUUHPR WXWWH OH LQL]JLDWLYH FKH JOL DJULFROWRL
GHOOTHFRQRPLD DJULFROD ORFDOH

8QD GHOOH FRQGL]JLRQL HVVHQ]LDOL SHU FXL VL SRVVD HVVHUH DWWUDWWLYL SHU
PRELOLWj] OD SUHVHQ]D GL XQD UHWH FDSLOODUH GL YLH GL FRPXQLFD]JLRQH H OD OR!

OLDELOLW,|]

/D YLDELOLW)] GHYH HVVHUH SXQWR FHQWUDOH GL FUHVFLWD H VYLOXSSR GLVWLQJXH
TXHOOR VSLFFLROR XUEDQR GD TXHOOR OLPLWURIR GHOOH IUD]JLRQL $0O0 PRPHQWR OD
GHWHUPLQD IRUWL UDOOHQWDPHQWL HG RVWDFROL DG XQD VHUHQD SHUFRUUHQ]D Q
WUDVSRUWR SHVDQWH GL WLSLFR XWLOL]]JR DQFKH QHOOH VWUDGH SHULIHULFKH SHU
SULYDWR JHQHUDQGR UDOOHQWDPHQWL H FRQIXVLRQH ROWUH FKH IRUWH UXPRUH

5LSULVWLQHUHPR OD YLDELOLWj] XUEDQD HG H[WUDXUEDQD LQ TXDQWR DVSHWWR PRO
RELHWWLYR VDUj] OfLPSHIJQR DG LQGLYLGXDUH QXRYL DVVL YLDUL SHU FROOHJDUH 1
FRQILOQDQWL HG LQ SDUWLFRODUH FRQ OYDVVH GHOOD 9LD (PLOLD GHO 9HQHWR GH
SRUWDYRFH ULVSHWWR DG HVLJHQ]H VRYUD WHUULWRULDOL FRQ JOL HQWL DSSRVLWL



HVDPH SURJHWWL PDL UHDOL]]DWL FRPH DG HVHPSLR OD F G 5RPHD FRPPHUFLDOH C
GLUH]JLRQH GHL *UDQGL 2VSHGDOL GHOOD 3URYLQFLD QRQFKp L UHODWLYL VLVWHPL Gl

ODQXWHQ]JLRQH VWUDGH

/D PDQXWHQJLRQH GHOOH VWUDGH VXO WHUULWRULR DVVXPH XQ UXROR IRQGDPHQWD(
PDQXWHQJ]LRQH GHOOH VWUDGH GL JUDQGH SHUFRUUHQ]D GD XQ ODWR H PDQXWHQ
PDUFLDSLHGL SHU SHUPHWWHUH D WXWWL VRSUDWWXWWR DOOH SHUVRQH GLVDELOL
EDPELQL DFFRPSDJQDWL GDL JHQLWRUL R DJOL DQJLDQL FKH XWLOL]]JDQR VWUXPHQWL
3HU XQD SURJUDPPD]LRQH DWWHQWD GHOOH PDQXWHQ]JLRQL RFFRUUHQWL YD SULPD ¢
FRVWLWXLVFH XQ HPHUJHQ]D H YD SRL HVHJXLWR XQ FHQVLPHQWR LQIUDVWUXWWXUDO
4XHVWR LQ RWWLFD GL PDQWHQHUH DOWD OfDWWHQ]JLRQH LQ JHQHUDOH VX WXWWR L
GDL FRUVL GYDFTXD LYL FRPSUHVL JOL DUJLQL H OH LQIUDVWUXWWXUH FRQQHVVH HV
$OWUD FRQGL]JLRQH LUULQXQFLDELOH SHU HVVHUH DWWUDWWLYL H FRPSHWLWLYL q
VDQLWDULH LQ ORFR

6WUXWWXUH GL DVVLVWHQ]D

/| DWWXDOH DVVHWWR GHOOH VWUXWWXUH SXEEOLFKH GL DVVLVWHQ]D H LO UHODWL"
DYHUH VXO WHUULWRULR VHPSUH PHQR JUDQGL VWUXWWXUH GL FXUD H ULFRYHU



GDOO RVSHGDOH GL &RQD H GL 9DOOH 2SSLR HG XQD PDJJLRUH GLIIXVLRQH GL VWU?
SUHYHQ]JLRQH PLUDWH DSSXQWR D VFRQJLXUDUH L ULFRYHUL QHOOH VWUXWWXUH FHQ\
53LWHQLDPR GD VHPSUH H ULEDGLDPR FRQ IRU]D FKH LO QRVWUR H[ RVSHGDOH GHEED
DVVLVWHQ]LDOH SLe DGHJXDWD DOOH FDUDWWHULVWLFKH DQFKH GLPHQVLRQDOL GHC
GHO IDWWR FKH DGHJXDWDPHQWH GRWDWR GL SHUVRQDOH H VWUXPHQWD]LRQH O HJ[ |
QHYUDOJLFR SHU WXWWD OD FRPXQLWj GHO WHUULWRULR ULJXDUGDQGR XQ SHULPHW
FRQGL]JLRQH GL ULGLPHQVLRQDPHQWR H WUDVIRUPD]JLRQH KD JHQHUDWR XQR VFRPR
VWUXWWXUH DQFKH IXRUL UHJLRQH SHU L FLWWDGLQL FKH QHFHVVLWDQR GL FXUH S
VHUYL]L VDQLWDUL HG RVSHGDOLHUL SUHVHQWL VXO WHUULWRULR ULFHUFDQGR DQFKI

4XDOLWj GHOOYDPELHQWH

$OWUR IRFXV LPSRUWDQWH SHU OR VYLOXSSR GHO WHUULWRULR q OD TXDOLWj GHOO
FRPH DVSHWWR QDWXUDOLVWLFR FKH FRPH FRQGL]JLRQH GL YLWD H GL VLFXUH]]D

/IH SROLWLFKH DPELHQWDOL VDUDQQR LPSURQWDWH D SULQFLSL GL ULVSHWWR GHL S
GHO YHUGH H ULTXDOLILFD]JLRQH GHOOH DUHH SLe WUDVFXUDWH SHU ULFRQVHJQDUOH
8QD SDUWLFRODUH DWWHQ]JLRQH VDUj SRVWD D WXWWL L FRUVL GYDFTXD FKH DWWUD
FRQWUROOR VXOOD VDOXEULWj GHOOH DFTXH OD VWDELOLWj GHOOH VSRQGH HG LO
JHQHUH 6WLDPR JL] LQWHUYHQHQGR FRQ L UHVSRQVDELOL SHU ULVROYHUH OH WDQ
TXRWLGLDQDPHQWH VHIQDODWH SHU HYLWDUH XOWHULRUL SHJJLRUDPHQWL H SHUL
VLPEROLFR VWDWR GL HPHUJHQ]D FOLPDWLFD SHU FRQWULEXLUH D PDQWHQHUH DOWD



H DEELDPR LQL]JLDWR D SUHYHGHUH OD VRPPLQLVWUD]LRQH GL DFTXD SXEEOLFD
$EELDPR LQWUDSUHVR XQ SURILFXR GLDORJR ILQDOL]]DWR DOOD ULPR]JLRQH LPPHGLD\
SLDQLILFDQGR D]JLRQL PLUDWH GL FRQWUROOR H VDQJLRQH SHU FKL FRPSLH DWWL
VWUXPHQWD]LRQH GLVSRQLELOH

3HU TXHO FKH FRQFHUQH OD WHPDWLFD DPELHQWDOH PDJJLRUPHQWH OHJDWD DOOI
DEELDPR SUHYLVWR O XWLOL]]JR GL PLVXUH GL GLYHUVR WLSR SDUWHQGR GDO F G 'D
SHU LO 6LQGDFR GL HPDQDUH XQ SURYYHGLPHQWR GL DOORQWDQDPHQWR GDO &RPXC
VRIJJHWWL ULWHQXWL SHULFRORVL H R FRQGDQQDWL SHU UHDWL JUDYL R FRPPHVVL
VRFLHWj TXDOL EDPELQL HG DQJLDQL RSSXUH GLVFULPLQDWRUL

&RQWUDVWR DOOD OLFURFULPLQDOLWj|

$PSOLHUHPR O XWLOL]]JR GL WHOHFDPHUH SHU SUHYHQLUH H FRQWUDVWDUH OD PLFUR
SHU OD WXWHOD GL DQ]LDQL HIDVFH GHEROL VWLDPR ODYRUDQGR SHU UHQGHUH SR’
LQWHUIRU]H WUD OD 3ROL]LD PXQLFLSDOH H O $UPD GHL &DUDELQLHUL SHU HVHJXL
vDOYDJXDUGLD GHO ULVSHWWR GHOOH QRUPDWLYH H GHOOD OHJDOLWj H VXO WHUUL
FODQGHVWLQL LUUHJRODUL

6RVWHQLDPR OD SUHVHQ]D VXO WHUULWRULR GHO GLVWDFFDPHQWR GHL 9LJLOL GH(¢
DLXWDQGROL D GRWDUVL GHJOL VWUXPHQWL DWWL D JDUDQWLUH RJQL JHQHUH GL LQV
LQ GRWD]JLRQH $L 9LIJLOL GHO )XRFR YRORQWDUL UHVLGHQWL IXRUL &RSSDUR DEELDP
VHIJIQDOH GL DIIHILRQH SLFFROR PD FRQFUHWR HG HIILFDFH



6FXROD FXOWXUD H IRUPD]JLRQH

$Oowub FDUDWWHULVWLFD IRQGDPHQWDOH SHU O DWWUDWWLYLWj] GHO WHUULWRULR ¢
GHOOD FXOWXUD H GHOOD IRUPD]LRQH

&KH O DPELHQWH VFRODVWLFR VLD IRQGDPHQWDOH SHU XQ FRUUHWWR LPSULQWLQJ ¢

QHO VXR FRPSOHVVR VLD HIITHWWLYDPHQWH LQ JUDGR GL SRWHU IDUH OD GLIIHUHQ]D

VHUYL]L RIIHUWD IRUPDWLYD VRQR EDVLODUL SHU OD IRUPD]JLRQH H OD FUHVFLWD

IXWXUR H FKH GRPDQL VDUDQQR L JLXGLFL GHO QRVWUR RSHUDWR O6RQR LQ FRUVR }
TXDOL LQYHVWLPHQWL FL VLD ELVRIJQR SHU DYHUH LPPRELOL VFRODVWLFL VLFXUL

3HU FKL LQYHFH JLj g LQVHULWR QHO PRQGR GHO ODYRUR VL LQWHQGH DOWUHVu
3(50$1(17( ULIXDUGDQWH VLD OD SXEEOLFD DPPLQLVWUD]LRQH FKH OH DJLHQGH SULYD
3HU TXHVWD QXRYD DWWLYLWj VDU GHWHUPLQDQWH OD FROODERUD]JLRQH FRQ ,VWI
QRQFKp OD FROODERUD]LRQH SHULRGLFD DQFKH QRQ VWDELOH GL DOWUH JUDQGC
VRSUDWWXWWR SHU IRUPD]JLRQH PDQDJHULDOH GL 4XDGUL H 'LULJHQWL GL RJQL UHDO\
'DUHPR YLWD DG XQD FROODERUD]JLRQH FRQ JOL LVWLWXWL SHU FUHDUH XQR VWLPROI
LGHH FRDGLXYDWL GDOOD DPPLQLVWUD]LRQH SHUFKp SRVVDQR WURYDUH ULVSRVWD
DEEDQGRQLQR LO WHUULWRULR GL RULJLQH

'DUHPR LPSRUWDQ]D DO PDQWHQLPHQWR GHOOH QRVWUH RULJLQL H WUDGL]JLRQL D!
ULSURJHWWD]LRQH GHJOL HYHQWL WUDGL]LRQDOL ORFDOL FRPH OH ILHUH HG LO SDOL



SHFXSHUR GL HIILFLHQ]D

$VSHWWR IRQGDPHQWDOH QHOOD SHUFH]JLRQH GHOOD TXDOLWj GHO WHUULWRULR
DPPLQLVWUDWLYD ROWUH DOOH QRWH LQL]J]LDOPHQWH LQGLFDWH YHUUj DWWXDWR XQ
HITLFLHQ]D GL WXWWL JOL DSSDUDWL DPPLQLVWUDWLYL FRPXQDOL FRQ OTRELHWWLYR
/ID UD]J]LRQDOL]]DJLRQH GHOOD PDFFKLQD FRPXQDOH SDVVHU] DWWUDYHUVR XQ SRWEF
GLJLWDOL]]D]JLRQH GHJOL DSSDUDWL FKH HURJDQR VHUYL]JL DL FLWWDGLQL LQ PRGR
ROWUH FKH D JDUDQWLUH PLQRUL WHPSL GL HVHFX]J]LRQH H IDFLOLWj GL DFFHVVR DL
SRVVLELOH GL IDWWR ULDOODFFLDUH LO UDSSRUWR FRQ OH IUD]JLRQL DYYLFLQDQ
OfLQVWDOOD]LRQH H OfXWLOL]]R GL bPSSRVLWH GHOHJD]J]LRQL WHOHPDWLFKH VSDUVH \
9LJLOHUHPR FRVWDQWHPHQWH VXO ULVSHWWR GHL FRQWHQXWL QHL FRQWUDWWL GH
URWD]LRQH QHOOTDVVHIQD]LRQH GHJOL DSSDOWL VWHVVL SULQFLSLR EDVLODUH SHLU
WXWWL H PLIJOLRUDPHQWR GHOOD TXDOLWj) GHL VHUYL]L HURJDWL ROWUH FKH VWL
, QWURGXUUHPR L SULQFLSL GL HIILFLHQ]D H VRGGLVIDFLPHQWR GHOOfXWHQ]D D VR
VHUYL]LR GHO FLWWDGLQR H QRQ LO FLWWDGLQR D VHUYL]JLR GHOOTHQWH
SBHUVHJIJXLUHPR L SULQFLSL GL 75%$63%$5(1=%$ LQ RJQL DWWR GHOOD SXEEOLFD DPPLQL
FRQ L FLWWDGLQL 2&8/%$7(==$¢ OH ULVRUVH SXEEOLFKH FKH RJJL VRQR VHPSUH GL Pt}
FRUUHWWD SHU HYLWDUH VSUHFKL LQXWLOL ()),&,(1=$ UHVSRQVDELOL]]IDQGR LO SHL
GHOOD TXDOLWj) GHL VHUYL]L LQ VHQR

DOOYDPPLQLVWUD]LRQH R DIILGDWL D WHU]L

6WLDPR GLDORJDQGR FRL VRIJHWWL SUHSRVWL SHU PLJOLRUDUH LO VHUYL]JLR GL UDFF



H SUHPLDUH JOL LPSHJQL GHL FLWWDGLQL DOOD UDFFROWD GLIIHUHQ]JLDWD H R DG F
XUEDQL LQGXVWULDOL HG DJULFROL FKH YHUU] LQGLYLGXDWR H ULFRQRVFLXWR FRQY

5DSSRUWR WUD LO FHQWUR H OH IUD]JLRQL

%OVLODUH SHU LO PDQWHQLPHQWR GHO FRQWUROOR GHO WHUULWRULR H SHU DVVLF
DOO LVRODPHQWR VDUj LO UDSSRUWR WUD LO FHQWUR H OH IUD]JLRQL

,Q TXHVWH RFFRUUH LQFHQWLYDUH OH DWWLYLW] FRPPHUFLDOL FKH VYROJRQR GD
FLWWDGLQDQ]D H FKH FRQWULEXLVFRQR DQFKH LQ PDQLHUD DWWLYD VXO SUHVLGLR
UDSSUHVHQWDUH XQ SRWHQ]LDOH DPELHQWH GL DWWUD]JLRQH H GL LQFRQWUR

6WLDPR GXQTXH ULODQFLDQGR LO GLDORJR H LO UDSSRUWR FRQ OH IUD]JLRQL SHU S
OY{DPPLQLVWUD]LRQH FHQWUDOH D VRVWHIJQR GHOOH QHFHVVLWj] GHOOD SRSROD]LRQI
SRWHU ULPDQHUH H SURVSHUDUH

6RVWHUUHPR OYDVVRFLD]JLRQLVPR H JOL HYHQWL FKH WHQJRQR YLYH OH IUD]JLRQL

YDORUL]]IDQR HFFHOOHQ]H GHOOD SHULIHULD H SRVVRQR DWWUDUUH QHOOH IUD]JLRQL
HQRIJDVWURQRPLFR

&HUFKLDPR XQ DSHUWR H FRVWDQWH GLDORJR FRQ JOL DELWDQWL HG XQ ORUR PDJ
FDSROXRJR H GHOOH DWWLYLWj] LOQOWHUFRQQHVVH SHUFKp SRVVD ULQDVFHUH XQD XQ
SHULIHULH FKH LO FHQWUR JOL DELWDQWL GHOOH IUD]JLRQL GRYUDQQR HVVHUH SDUW
GHOOD FRPXQLW)] DQFKH GDO SXQWR GL YLVWD GHOOD SURJUDPPD]JLRQH H GHOOH HVL



6RFLHWj] VSRUWLYH t9RORQWDULDWR $VVRFLD]JLRQLVPR

$ VRVWHJQR SRL GHO WHUULWRULR H GHJOL DELWDQWL FL VRQR IDWWRUL OHJDWL
DWWHQJLRQH LQ TXDQWR VH GD XQ ODWR FRQWULEXLVFRQR DO PLJOLRUDPHQWR GHZ¢
XQD SRVLWLYD PDVVD FULWLFD GL HQHUJLD SRVLWLYD SHUWDQWR q LQWHQ]LRQH SU
LQFHQWLYDQGRQH OD SUDWLFD QRQ VROR ILQDOL]]DWD DO UDJJLXQJLPHQWR GL OLYH
VLD VFXROD H VWLOH GL YLWD H GHOOR VWDUH LQVLHPH

,0O FRQVLVWHQWH QXPHUR GL 6RFLHW] 6SRUWLYH DVVLFXUDQR XQ EXRQ VYLOXSSR ¢
ULJXDUGD OR VSRUW GLOHWWDQWLVWLFR LQ WXWWH OH FDWHJRULH FKH D OLYHOOR I
6DUj XQ LPSHJQR SUHFLVR VXSSRUWDUH TXHVWH DVVRFLD]JLRQL SHU LO ORUR SU
IRUPDWLYR H GL DJJUHJD]LRQH VRFLDOH ,Q WDO VHQVR LQ FRQVLGHUD]LRQH FKH V
HVLVWRQR LPSLDQWL VSRUWLYL VDUj QHFHVVDULR YHULILFDUQH OR VWDWR GL VLEFXU
JRQGDPHQWDOH VDUj DQFKH VRVWHQHUH LO YRORQWDULDWR H OYDVVRFLD]LRQLVPR V
LQ XQ UXROR GL VLQHUJLD FRQ OYDPPLQLVWUD]JLRQH SHU LQFHQWLYDUH OfDJJUHJC
HYHQWL GHGLFDWL H GL VHWWRUH LQ FROODERUD]JLRQH DQFKH FRQ OH SDUURFFKLH ¢

(PHUJHQ]D VDQLWDULD += &RYLG 3155

1RQ g QRVWUD LQWHQJLRQH UHYLVLRQDUH OH OLQHH SURJUDPPDWLFKH FKH UDSSUHI
VYLOXSSR SHU LO &RPXQH H GHO WHUULWRULR PD QRQ VL SXz QRQ FRQVLGHUDUH Oft
FRQVHJXHQWH



6LDPR VWDWL FRVWUHWWL GD VXELWR VHQ]D SURJUDPPD]JLRQH FRQ OYfYXUJHQ]D GHC(
ULVRUVH ILQDQ]JLDULH HG XPDQH SHU JDUDQWLUH OD UHJRODUH SURVHFX]LRQH GHOO
DFXWD GHOOYHPHUJHQ]D ORFNGRZQ FKH QHOOD OHQWD IDVH GL ULDSHUWXUD 'REE]
LQ SURVSHWWLYD IXWXUD VXOOYHYROX]LRQH GHOOD SDQGHPLD H VXOOH QXRYH HVLJH

/| $PPLQLVWUD]LRQH FRPXQDOH GL &RSSDUR KD GHFLVR GL DGHULUH DO SURJHWWR
&RQWULEXWL SHU LQYHVWLPHQWL LQ SURJHWWL GL ULJHQHUD]JLRQH XUEDQD YROWL D
H GHJUDGR VRFLDOH QRQFKp DO PLJOLRUDPHQWR GHOOD TXDOLWj GHO GHFRUR XU
DWWUDYHUVR L IRQGL GHO 5HFRYHU\ 30DQ 3LDQR 1D]JLRQDOH GL 5LSUHVD H 5HVLOLHQ
/IR KD IDWWR SUHVHQWDQGR 5LJHQHUD &RSSDUR FRPSRVWR GL TXDWWUR LQWHUYH
FHQWUR VWRULFR LO UHVWDXUR GHO 3DOD]]R OXQLFLSDOH OD ULTXDOLILFD]JLRQH GH
=DUGL

/| RELHWWLYR GHO SURJHWWR g GL ULGDUH YLWD H VSOHQGRUH RYYHUR ULJHQHUDL
PLIJOLRUDPHQWR GHO SDWULPRQLR VWRULFR DUFKLWHWWRQLFR GHO GHFRUR XUEDQR
LO VRVWHIJQR H OR VYLOXSSR DOOH DWWLYLW)] HFRQRPLFKH FXOWXUDOL GL VSHWWDF

/IH RSHUH SUHYHGRQR XQ LQYHVWLPHQWR FRPSOHVVLYR GL HXUR GL FXL PL
&RSSDUR SHU OD UHGD]JLRQH GHOOD SURJHWWD]LRQH SUHOLPLQDUH GHILQLWLYD
OLQLVWHULDOH GHO DSULOH SUHYHGH LQIDWWL O DVVHIJQD]LRQH SHU &RPXQL GD

IRQGR SHUGXWR
/D FUHVFLWD DWWUDYHUVR OD VRVWHQLELOLWj DPELHQWDOH E TXHVWR LO SULQFLS
DPELHQWDOH GL &ULVSD /ILQHH GL VYLOXSSR VRVWHQLELOH GHOOH ILOLHUH GL L



HFRQRPLFR VRFLDOL VXO WHUULWRULR H VX &ODUD 6SD FDQGLGDWR GDO &RPXQH ¢
5LSUHVD H 5HVLOLHQ]D 3155 8QD SURJHWWD]JLRQH SHU FRPSOHVVLYL HXUR L
XQ SROR LQGXVWULDOH DPELHQWDOH FKH UDSSUHVHQWHUj XQ XQLFXP VXOO LQWHU
VYLOXSSR HFRQRPLFR QHO WHUULWRULR

,0 SURJHWWR SUHYHGH OD UHDOL]]D]JLRQH DSSXQWR GL XQ QXRYR SROR GL DPSO
VXSHUILFLH LQWHUHVVDWD GL FLUFD HWWDUL 6X TXDWWUR VRUJHUj XQ LPSLDQWR
FRPSRVWDJJLR SHU O XWLOL]JR LQ SURFHVVL GL UHFXSHUR GHL ULILXWL XPLGR RU
GLIIHUHQ]JLDWD GHO WHUULWRULR 1HOOD UHVWDQWH VXSHUILFLH q VWDWD LQGLYLGX
LO FRPSDUWR LQGXVWULDOH FRVWLWXLWR GD XQ LQVLHPH GL LPSUHVH VSHFLDOL]]DYV
FLUFRODUH H IUD ORUR LQWHJUDWH

6HL VRQR OH DJLRQL SUHYLVWH OD UHDOL]]DJLRQH GL XQ LPSLDQWR GL HV\
ULDPPRGHUQDPHQWR GHOO LPSLDQWR GL VHOH]LRQH H FHUQLWD GHL ULILXWL XUEDQ
ILOLHUD GL UHFXSHUR GHO ULILXWR YHUGH GD VIDOFL H SRWDWXUH DIILGDWD DO E
O LPSOHPHQWD]LRQH GHOOD OLQHD ELRJDV ELRPHWDQR OD UHDOL]]JD]JLRQH GL XQ FR
O LQVWDOOD]LRQH GL GL VHUUH OD UHDOL]]D]JLRQH LQ XQD SDOD]]LQD LQ GLVXVR GL :
ULFHUFD VX ILOLHUH GL UHFXSHUR

8QD FRQYLQWD YLUDWD GXQTXH YHUVR L VHWWRUL YHUGL FKH SHUDOWUR RIIURQR
VYLOXSSR H RFFXSD]LRQH SDVVDQGR GD XQD FUHVFLWD EDVDWD VXOOH ULVRUVH
VXOO HIILFLHQ]D

6LDPR VWDWL H VDUHPR DO ILDQFR GHL FLWWDGLQL GHOOH LPSUHVH GHOOH IDPLJOL
H GL VLVWHPD FKH KDQQR JLj SUHVR FRUVR QHOOTDQQR H SURVHJXLUDQQR VLQR



GHOOYHPHUJHQ]D 6DUHPR FDPELDWL PD VDUHPR SLe IRUWL

&RQFOXVLRQL

6LDPR FRQVFL FKH SHU SRWHU UHDOL]]JDUH WXWWR TXHVWR RFFRUUHUj GLYHUVR WHP
VROR PDQGDWR HOHWWRUDOH PD VSHULDPR FKH TXDQWR DEELDPR LQ DQLPR GL IC
uLJXbuGb VWUHWWDPHQWH LO PLIJIOLRUDPHQWR GHOOD YLWD GHL FLWWDGLQL H Gl
SRVLWLYR SXQWR GL SDUWHQ]D DQFKH SHU FKL GRSR GL QRL VDUj FKLDPDWR DOOD JXI|



$QDOLVL VWUDWHILFD GHOOH FRQGL]JLRQL HVWHUQH

4XHVWD VH]LRQH KD FRPH RELHWWLYR OD GHILQL]JLRQH GHO TXDGUR VWUDWHJLFR GL L
HVVHUH QHFHVVDULDPHQWH VYROWD SUHQGHQGR LQ FRQVLGHUD]LRQH
OR VFHQDULR QD]JLRQDOH HG LQWHUQD]LRQDOH SHU L ULIOHVVL FKH HVVR KD LQ SD
(FRQRPLD H )LQDQ]D '() H SRL FRQ OD OHJJH GL ELODQFLR VXO FRPSDUWR GHJOL HQW
OR VFHQDULR UHJLRQDOH DO ILQH GL DQDOL]]DUH L ULIOHVVL GHOOD SURJUDPPD]LR
OR VFHQDULR ORFDOH LQWHVR FRPH DQDOLVL GHO FRQWHVWR VRFLR HFRQRPLFR H
LQVHULVFH OYD]LRQH GHO &RPXQH
/ID GLVDPLQD GHOOH FRQGL]JLRQL HVWHUQH YLHQH FRQGRWWD VXOOD VFRUWD GHOOH 1
ELHQQLR GDOOD %DQFD GT,WDOLD (XURVLVWHPD %DQFD GY,WDOLD * (FRQRPL
(PLOLD 5RPDJQD
1RQ DSSDUH VXSHUIOXR WXWWDYLD ULSRUWDUH OH FRQVLGHUD]JLRQL VHIXHQWL SHUFEk
VHFRQGR VHPHVWUH VLD LO WULHQQLR

/| (&2120,$ ,17(51$=,21%$/( )217( %$1&$ ' ,7$/,$ (8526,67(0%

ID SDQGHPLD GL &RYLG KD DYXWR HITHWWL HVWUHPDPHQWH JUDYL VXO SLDQR XPDC(
PLOLRQL GL SHUVRQH VRQR VWDWH FRQWDJLDWH H SLe GL PLOLRQL KDQQR SHUVR OL
LO 3,/ PRQGLDOH q GLPLQXLWR GHO SHU FHQWR OD SLe IRUWH FRQWUD]JLRQH GDOOI



DQFKH D VHIXLWR GHOOH UHVWUL]JLRQL DOOD PRELOLW)] GL PHUFL H SHUVRQH VL q UL
/ID GLIIXVLRQH GHO YLUXV KD HRNEGNWLWR OBRR@WHUDN XFRHEVGOUOWH HSLGOPLHKHWWL

HFRQRPLFL VL VRQR PDQLIHVWDWL LQ PLVXUD GLYHUVD WUD VHWWRUL H DUHH JH
SDQGHPLD D OLYHOOR ORFDOH H OH ULVSRVWH GHOOH SROLWLFKH HFRQRPLFKH

/H SROLWLFKH PRQHWDULH KDQQR HYLWDWR FKH OD FULVL SDQGHPLFD VL WUDPXWD\
OLTXLGLWj VXL PHUFDWL H IDYRUHQGR LO FUHGLWR DWWUDYHUVR GLYHUVH LQL]LDV
DGRWWDWL SHU OD SULPD YROWD DQFKH GDOOH EDQFKH FHQWUDOL GL DOFXQH HFRQR
VYROWR XQ UXROR FUXFLDOH QHO VRVWHQHUH L UHGGLWL GHOOH IDPLJOLH H GHO
VFRQJLXUDQGR FKH VL LQQHVFDVVH XQ DPSOLDPHQWR GHOOD FULVL

/H FRQGL]JLRQL VXL PHUFDWL ILQDQ]JLDUL GRSR LO UHSHQWLQR GHWHULRUDPHQWR RV
VRQR GLYHQWDWH SURJUHVVLYDPHQWH SLe GLVWHVH 'DJOL XOWLPL PHVL GHO L
FUHVFLWD DOLPHQWDWR GDOOH QRWL]LH VXOOD GLVSRQLELOLWj GL YDFFLQL KD FRQ
GHJOL LQYHVWLWRUL H DOOD ULVDOLWD GHL WDVVL GL LQWHUHVVH D OXQJD VFDGHQ]L
/D FULVL KD FROSLWR VRSUDWWXWWR OH IDVFH SL+ GHEROL GHOOD SRSROD]JLRQH H L
XQ DXPHQWR GHOOH GLVXJXDJOLDQ]H QHL SURVVLPL DQQL 6HFRQGR OD %DQFD ORQC
SULPD YROWD GD ROWUH YHQW DQQL OD ULGX]LRQH GHO QXPHUR GL SHUVRQH LQ ¢
VRVWHJQR GHOOD FRPXQLWj ILQDQ]JLDULD LQWHUQD]LRQDOH DOOH HFRQRPLH SLs IL
YDFFLQD]LRQH VDUDQQR GHWHUPLQDQWL SHU FUHDUH L SUHVXSSRVWL SHU O XVFLWD
DFFHOHUDUH LO ULWRUQR DOOD FUHVFLWD

(&2120,% ,7$/,$1% )217( %$1&$ ' ,7$/,$ (8526,67(0% 5(/$=,21( $118%/(



1HO LO 3,/ LWDOLDQR KD UHJLVWUDWR LO FDOR SLe SHVDQWH GDOOD VHFRQGD JXF
GHOOD SDQGHPLD GL &RYLG VL VRQR WUDVPHVVL DWWUDYHUVR GLYHUVL FDQDOI
HVSRUWD]LRQL H GHJOL DIIOXVVL WXULVWLFL OD ULGX]LRQH GHOOD PRELOLWj H GHL
LOQYHVWLPHQWL GHOOH LP
/ID FRQWUD]J]LRQH GHO SURGRWWR g VWDWD HWHURJHQHD FRQ XQ SLe UDSLGR UHFXS:S
VHUYL]L FKH VL q QXRYDPHQWH LQGHEROLWR QHJOL XOWLPL PHVL GHOO DQQR $ OLYI
JHRJUDILFKH PD g VWDWD SLe DFFHQWXDWD DO 1RUG FROSLWR SLe GXUDPHQWE
, FRQVXPL VFHVL GHO SHU FHQWR KDQQR ULVHQWLWR GHL SURYYHGLPHQWL GL
LPSUHVH KDQQR LOWHUURWWR L SLDQL GL DFFXPXOD]JLRQH GHWHUPLQDQGR XQD IOHV
SHU FHQWR VRSUDWWXWWR QHOOD FRPSRQHQWH GHL EHQL VWUXPHQWDOL [/ HIITHWW
IRUWH PD WHPSRUDQHR GRSR XQ EUXVFR FDOR QHO SULPR VHPHVWUH OH YHQGL

WRUQDQGR QHL PHV
ILQDOL GHOO DQQR VXL OLYHOOL SUHFHGHQWL oD GLIITXVLI
/ID SROLWLFD GL ELODQFLR KD UHDJLWR FRQ GHFLVLRQH DOOD SDQGHPLD FRQ LQWHL
O LQOGHELWDPHQWR QHWWR q FUHVFLXWR DO SHU FHQWR GHO 3,/ GDOO GHO

QDJLRQDOH ORUGR GLVSRQLELOH q ULPDVWD LQYDULDWD DOOD ULGX]LRQH GHO VDOG
FRUULVSRVWR O DXPHQWR GHO ULVSDUPLR SULYDWR GRYXWR D XQ DFFXPXOR GL OLT?>
QRQ ILQDQ]JLDULH PD VRSUDWWXWWR DOOD FRQWUD]JLRQH GHL FRQVXPL DQFKH GL TXF
GHO SURSULR UHGGLWR GLVE
/IH ULFDGXWH VXO PHUFDWR GHO ODYRUR VRQR VWDWH SHVDQWL PD LO ULFRUVR DJO



VWUDRUGLQDUL LQWURGRWWL GXUDQWH OD FULVL KD FRQWULEXLWR DG DWWHQXDUOH
ODYRUDWH KD FRUULVSRVWR XQD ULGX]LRQH PROWR SLe PRGHUDWD GHO QXPHUR GL R
FRQFHQWUDWD WUD L ODYRUDWRUL DXWRQRPL H WUD TXHOOL FRQ FRQWUDWWR D \
SDUWLFRODUH JLRYDQL H C
/H FRQVHJXHQ]H GHOO HPHUJHQ]D VDQLWDULD SRWUHEEHUR ULSHUFXRWHUVL DQFK
SRSRODJ]LRQH QHL SURVVLPL GHFHQQL LQIOXHQ]DQGR VLD OD QDWDOLW
/| DQGDPHQWR GHL SUH]]JL KD ULIOHVVR VRSUDWWXWWR OD GHEROH]]D GHOOD GRPDQ
GHOO LQIOD]LRQH DO FRQVXPR VFHVD D SHU FHQWR KDQQR FRQWULEXLWR LO
O LPSDWWR VXOOD FRPSRQHQWH LQWHUQD GHULYDQWH GDOOD UHFHVVLRQH H GDOOD
/H QXRYH RQGDWH GL FRQWDJL KDQQR PDQWHQXWR GHEROH O DWWLYLWj DQFKH QHO
GLPLQXLWR GHOOR SHU FHQWR FRQ XQD FUHVFLWD QHOO LQGXVWULD H XQD ULGX
IUHTXHQ]D ULDVVXQWH QHOO LQGLFDWRUH VHWWLPDQDOH GHO 3,/ HODERUDWR GDOO|
GLIIRQGHUVL GHOOH YDFFLQDJLRQL H LO PDUFDWR PLJOLRUDPHQWR GHO TXDGUR !
DVSHWWDWLYH GL XQD ULSUHVD UREXVWD QHOOD VHFRQGD PHWj GHOO DQQR /H SU
ULVFKL GLSHQGHUDQQR GDO VXFFHVVR GHOOD FDPSDJQD YDFFLQDOH QHO FRQWHQ!
SROLWLFKH HVSDQVLYH H GDOO DYYLR GHO 3LDQR QD]JLRQDOH GL ULS
/D SROLWLFD GL ELODQFLR VL FRQIHUPD HVSDQVLYD DQFKH QHOO DQQR LQ FRUVR S
SURURJDUH OH PLVXUH GL VRVWHJQR DO VLVWHPD SURGXWWLYR 1HL SURJUDPPL GH
$PPLQLVWUD]LRQL SXEEOLFKH VDUj SDUL DOO SHU FHQWR GHO SURGRWWR LO UL

SHU FHQWR H VL ULGXUUj D SDUWLUH GDO /D YHORFLWj GL FRQYHUJHQ]D YHU
GDOOD FDSDFLWj GL WUDGXUUH OH ULIRUPH H JOL LQYHVWLPHQWL GHILQLWL QHOC



SURGXWWLYLW| H GL FUH

,O 3LDQR SUHYHGH XQ DPSLD YDULHWj] GL LQWHUYHQWL FKH SHUVHJXRQR XQD FRPSOH
3DHVH ,Q SDUWLFRODUH IRUQLVFH XQ IRUWH VWLPROR DOOD WUDQVL]LRQH GLJLV
DPPLQLVWUD]LRQL SXEEOLFKH H GHOLQHD XQ DUWLFRODWR SURJUDPPD GL ULIRUPH S
GHOO ,wboLD /D SDULWj GL JHQHUH LO VRVWHJQR DOOH JHQHUD]LRQL SLe JLRYDQL F
SULRULWj WUDVYHUVDOL D WXWWL JOL LQWHUYHQWL SURSRVWL

35(9,6,21, 3(5 / (&2120,% ,7$/,$1$ 3,/ ( 35,1&,3%/, &20321(17,

$QQL YDORUL FRQFDWHQDWL SHU OH FRPSRQHQWL GL GRPDQGD YDULD]LRQL St
SXQWL SHUFHQWXDOL

Scenario macroeconomico di base
(variazioni percentuali sull’anno precedente, salvo diversa indicazione)
VOCI 2019 2020 2021 2022
PIL 03 -8.9 4.7 4.4
Importazioni di bem e servizi fob -0,7 -12.6 104 9.0
Esportazioni di beni e servizi fob 1,6 -13.8 9.6 7.9
DOMANDA INTERNA INCLUSE LE SCORTE -0.4 -84 4.8 4.6
Spesa delle famiglie resident: e delle ISP 03 -10.7 36 4,7
Spesa delle AP -0.9 2,0 24 03
Investiment: fissi lordi 1.1 -9.1 10.9 8.7




CONTRIBUTI ALLA CRESCITA DEL PIL

Domanda intema (al netto della vanazione delle scorte) 02 -1.7 46 45
Domanda estera netta 0.7 -0.8 0.1 -0.1
Variazione delle scorte -0,6 -0.4 0.0 0.0
Deflatore della spesa delle famiglie residenti 0.5 -0.2 1.3 1.1
Deflatore del prodotto interno lordo 0.8 1,2 0.9 1,1
Retnbuziom lorde per umita di lavoro dipendente 1.3 2,0 1.0 1,0
Umita di lavoro 0.1 -10.3 4.5 4.1
Tasso di disoccupazione 10,0 9.2 9.8 9.6
Saldo della bilancia de1 bem e servizo/Pil (%) sl 3.7 i3 32
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1HOOD SUHPHVVD DO 'RFXPHQWR GL (FRQRPLD H )LQDQ]D

()

DSSURYDWR GDO &RC

VL OHJ3IHO *RYHUQR ULWLHQH QHFHVVDULR UDIIRU]JDUH OD VSLQWD DG XVFLUH GDOC



GLVSRVL]LRQH GDOOD FDPSDJQD GL YDFFLQD]LRQH DOOYfLPSXOVR DOOD ULFHUFD PHG
VDQLWDULR QDJLRQDOH ,Q FDPSR HFRQRPLFR GDL VRVWHJQL H ULVWRUL DO ULODQFL
3LDQR GL 5LSUHVD H 5HVLOLHQ]D 3155 ILQDQ]JLDWR GDO 1H[W *HQHUDWLRQ (8 1*(8 H
1HO PHVH GL PDUJR XWLOL]]JDQGR LO PDUJLQH GL PLOLDUGL GL HXUR ULFKLHVWR GD
DSSURYDWR XQ GHFUHWR OHJJH FRQ XQ DPSLR DUWLFRODWR GL PLVXUH GHVWLQDWH L
SLe FROSLWL GDOOH UHVWUL]JLRQL GRYXWH DOOJHPHUJHQ]D

3HU FRPSOHWDUH H UDIIRU]JDUH LO TXDGUR GHOOH PLVXUH JL DGRWWDWH FRQWHVWXI
(FRQRPLD H )LQDQ]D YLHQH FKLHVWR DO 3DUODPHQWR GL DXWRUL]]JDUH XQ XOWHULRU
SHU PLOLDUGL GL HXUR GHVWLQDWL D LQWHUYHQWL LPPHGLDWL GL VRVWHJQR H UL
OD ULSUHVD HFRQRPLFD H VRFLDOH

,O QXRYR GHFUHWR SURVHJXLUH QHOOYD]JLRQH GL VRVWHJIQR D IDYRUH GHL ODYRUDWR
PLVXUH GHVWLQDWH D ODYRUDWRUL DXWRQRPL H SLFFROH LPSUHVH LQWHUYHUUj FRQ
SURGXWWLYR

&RQ TXHVWR LQWHUYHQWR JOL VWUXPHQWL ILQDQ]JLDUL D IDYRUH GL LPSUHVH H IDPL.
UDJJLXQJHUDQQR LO SHU FHQWR GHO 3LO D IURQWH GHO SHU FHQWR UHJLVWUDW F
1HOOH DWWHVH GHO JRYHUQR GRYUj H HVYVHUH OfXOWLPR LQWHUYHQWR GL WDOH SRU
HYROX]LRQH GHOOD VLWXD]LRQH HSLGHPLRORJLFD H GL XQ DQGDPHQWR GHL GDWL HFF
5HVWD FRPXQTXH OfLPSHJQR D VRVWHQHUH OfHFRQRPLD H LO VLVWHPD VRFLDOH SHU
ULFRUUHUDQQR OH FRQGL]JLROQL

JRQGDPHQWDOH QHOOD VWUDWHJILD GL XVFLWD GDOOD FULVL H GL ULWRUQR DOOR VYL
SXEEOLFL GHO 3155 GD FLUFD PLOLDUGL GL HXUR SHU LO SHULRGR GL FXL FL



SURJUDPPD]LRQH HVLVWHQWH 3HU DWWXDUH TXHVWR SLDQR VDUj QHFHVVDULR VHPSO
SXEEOLFKH H GRWDUH OH DPPLQLVWUD]JLRQL FRLQYROWH GHOOH QHFHVVDULH FDSDFL\
AXHVWIDQQR LO '() QRQ FRQWLHQH LO FRQVXHWR 3URJUDPPD 1D]J]LRQDOH GL 5LIRUPD
SDUDJUDIR GHO 5HJRODPHQWR 8( Q GHO 3DUODPHQWR HXURSHR H GHO &RQVLJ
WHQXWR FRQWR GHOOYTLPSDWWR LQ WHUPLQL GL SRUWDWD ULIRUPDWULFH VXOOTLQW
1DJLRQDOH GL 5LSUHVD H 5HVLOLHQ]D 3155 ILQDQ]JLDWR GDO 1H[W *HQHUDWLRQ (8 VD
WUDVPHVVR HQWUR OD ILQH GHO PHVH GL DSULOH

1HOOR VFHQDULR SURJUDPPDWLFR FRQWHQXWR QHO '() GHOOJDQQR SURVVLPR LO 3LC
,QIDWWL GRSR OD FDGXWD GHOOY UHJLVWUDWD QHO LO 3LO UHEXSHUDUH H LO
SHU FHQWR QHO SHU SRL FUHVFHUH GHO SHU FHQWR QHO H GHOOY SHU FH
/H SUHYLVLRQL PDFURHFRQRPLFKH GHO '() ULIOHWWRQR VROR LQ SDUWH OYDPEL]JLRQH
LQWHQGH VHIJXLUH DQFKH SHU YLD GHOOD QDWXUD SUXGHQ]LDOH FKH WDOL SUHYLVLF
ELODQFLR

,Q TXHVWR TXDGUR GL ULODQFLR GHO 3DHVH QRQ YD WXWWDYLD GLPHQWLFDWR OfHTX
OTLQWHUYHQWR LQ FRUVR GL SUHSDUD]JLRQH OD SUHYLVLRQH GL GHILFLW GHOOD 3% S
3LO 6L WUDWWD GL XQ OLYHOOR HYLGHQWHPHQWH HOHYDWR PD GRYXWR SULQFLSDOF
VWUDRUGLQDULD QRQFKp DOOD IOHVVLRQH GHO 3LO ,0 UDSSRUWR WUD GHILFLW H 3L
FRQYHUJHQ]D GHL SURVVLPL DQQL SHU HIIHWWR GHOOD ULSUHVD GHOOTDWWLYLW]j SUF
TXDGUR HFRQRPLFR FRPSOHVVLYR

,0 UDSSRUWR GHELWR H 3,/ VHFRQGR OH SUHYLVLRQL VDOLUj D TXDVL LO SHU FHQ!
FLUFD SXQWL SHUFHQWXDOL QHO WULHQQLR VXFFHVVLYR 1HOOH SUHPHVVH GHO GRF



*RYHUQR FRQGLYLGD OTRSLQLRQH F HOH UHJROH ILVFDOL HXURSHH GH DQR HVVHUH U
PDJJLRUPHQWH OD FUHVFLWD H OD VSHVD SHU LQYHVWLPHQWL SXEEOLFL OD ULGX]LR(
EXVVROD GHOOD SROLWLFD ILQDQ]JLDULD GHO JRYHUQR®™ ,0 SHUFRUVR GL ULGX]JLRQH
PLIJOLRUDPHQWR GHL VDOGL GL ELODQFLR H EHQHILFHU] GHOOD PDJJLRUH FUHVFLWD H
GL ULSUHVD H UHVLOLHQ]D LQFHQWUDWR VXOOH ULIRUPH H VXJOL LQYHVWLPHQWL QR!
DJIJLXQWLYL FKH LO *RYHUQR KD GHFLVR GL ILQDQ]JLDUH ILQR DO

,O '2&80(172 ', (&2120,$ ( ),13$1=$ )217( :::0() *29 ,7

Figura 1.2

Andamento dell’attivita economica (1)
(variazioni rendenziali, valorf percentuall)

/1(&2120,% '(//1(0,/,%$ 520$*1$ ( /$ 3$1'(0,$ ',
&29,

a

/T(PLOLD 5RPDJQD q VWDWD lUD OH .
PDJJLRUPHQWH FROSLWH GDOOD SDQGH .4
SULPL FDVL GL ILQH IHEEUDLR DOOI s

TXHVWIDQQR VRQR VWDWL DFFHUWDWL =l . % |
DELWDQWL FRQWUR L GHOOT[,WDOL 2015 26 207 2018 2019 2020
mm [TER trimestrale — PIL — ITER annuale
VL VRQR DYXWL ROWUH GHFHVVL

Fonte: elaborazsoni su dati istat, INFS e Banca d'llalia.
[1)ITER & unindicatore dalla dinamica trimastrale dall’allivits aconomeca lerritoriale svluppalto dalla Banca d'ltalia. Le stme dall indicatlone

F R Q W U R L G H O O ﬂ W D O L D 1 H O O ﬂ ( ‘ reglonale sono coerentl, nellaggregato dei quattre frimestr dell'anno, con @ dato del PIL regionale rilascisto dall'lstat per g snni fino
1

al 2019. Per la melodologia adotiata si invia a V. Di Giacinto, L. Mentelorle, A. Filippone, F. Montaruli e T. Ropele, ITER, & quarterly
indicatar of regional economic actity i italy, Banca o itaka, Questioni di economia e finanza. 489, 2018,

OD TXLQWD UHJLRQH SHU HFFHVVR GL FruwuourLw) Uvvu ruvujr v
GLFHPEUH L GHFHVVL KDQQR VXSHUDWR OD PHGLD GHO TXLQTXHQQLR SUHFHGHQWH GF



,O TXDGUR PDFURHFRQRPLFR + /D SDQGHPLD KD LQQHVFDWR XQ IRUWH FDOR GHO
WULPHVWUDOH GHOOYHFRQRPLD UHJLRQDOH ,7(5 HODERUDWR GDOOD %DQFD GY,WDO
WHUPLQL UHDOL GHO SHU FHQWR OHJJHUPHQWH VXSHULRUH DO 1RUG (VW H DC

/ID ULGX]LRQH g VWDWD SDUWLFRODUPHQWH LQWHQVD QHO VHFRQGR WULPHVWUH GHC(
DWWLYLWj] SURGXWWLYH QRQ HVVHQ]LDOL QHL PHVL HVWLYL VL g DVVLVWLWR D XC
IOHVVLRQH WHQGHQ]LDOH /D ULSUHVD GHL FRQWDJL QHL PHVL DXWXQQDOL KD GHWHL
WXWWDYLD GL PLQRUH HQWLWj) JUD]JLH D PLVXUH GL FRQWHQLPHQWR GHO YLUXV PHQF
PHVL SULPDYHULOL /H DXWRULWj QDJLRQDOL HG HXURSHH KDQQR DGRWWDWR PLVXUH
H HQWL ORFDOL WDOL LOQWHUYHQWL KDQQR FRQWULEXLWR DG DWWHQXDUH OfLPSDWV
GHO ODYRUR H VX TXHOOR GHO FUHGLWR /H LPSUHVH = ,0 FDOR GHO SURGRWWR KD
FRQ LQWHQVLWj] GLIITHUHQWL 1HOOfLQGXVWULD KD FDUDWWHUL]]IDWR WXWWL L FR
GHOOTDOLPHQWDUH H GHO IDUPDFHXWLFR OD VSHVD SHU LQYHVWLPHQWL KD UHJLYV
GLPLQX]LRQH GHL OLYHOOL GL DWWLYLWj KD ULJXDUGDWR VRSUDWWXWWR L FRPSDU!'
FRPPHUFLR QRQ DOLPHQWDUH LO WXULVPR H OD ULVWRUD]JLRQH 1HO VHWWRUH HC
LQWHUUX]LRQL GHOOH DWWLYLWj OD ULGX]JLRQH GHO YDORUH DJJLXQWR q VWDWD
FRQGL]LRQL HFRQRPLFKH GHOOH LPSUHVH VRQR SHJJLRUDWH QRVWUH SURLH]JLRQL L
UHGGLWLYLWj] 1RQRVWDQWH LO ULQYLR GHL SLDQL GL LQYHVWLPHQWR OD ULFKLHVW
XQ ODWR SHU VRGGLVIDUH LO IDEELVRJQR GL OLTXLGLWj] GRYXWR DO FDOR GHL IOXV
SUHFDX]LRQDOL LQ XQ TXDGUR GL LQFHUWH]]D VXOOH SURVSHWWLYH HFRQRPLFKH /
FRQVHQWLWR GL IURQWHJIJLDUH OfHPHUJHQ]D H VRGGLVIDUH LQ DPSLD SDUWH OD GI



DXPHQWR GHL OLYHOOL GL LQGHELWDPHQWR FXL KD IDWWR ULVFRQWUR XQD VHQ)\
LOQQRYD]LRQH H GLJLWDOL]]D]JLRQH + 1HL YHQWL DQQL FKH KDQQR SUHFHGXWR OR VF
HUD FUHVFLXWD D XQ WDVVR PHGLR SLe HOHYDWR GL TXHOOR QD]JLRQDOH PD LQIF
FDUDWWHULVWLFKH VLPLOL ,0 GLYDULR GL FUHVFLWD VIDYRUHYROH QHO FRQIURQW
PLQRUH LQWHQVLWj GHOOYDWWLYLWj LQQRYDWLYD VHEEHQH OYf(PLOLD 5RPDJQD VL
QXPHUR GL EUHYHWWL ,QROWUH SXU HVVHQGR IUD L WHUULWRUL SLe YLUWXRVL LQ C
PHGLD 8( QHOOYXWLOL]]JR GHOOH WHFQRORJLH GLJLWDOL GD SDUWH GHOOH LPSUHVH
GLJLWDOL GHL FLWWDGLQL ,0 PHUFDWR GHO ODYRUR H OH IDPLJOLH + ,0 FDOR GHC
ULGX]LRQH GHOOYRFFEXSD]LRQH q VWDWD FRQWHQXWD GDL SURYYHGLPHQWL GHO *RYH
VDODULDOH H VRVWHJQR DOOH LPSUHVH *OL RFFXSDWL VRQR GLPLQXLWL GHO S
QDJLRQDOH OD ULGX]LRQH KD ULJXDUGDWR VRSUDWWXWWR JOL DXWRQRPL H L GLS
SXEEOLFKH GL VRVWHJQR KDQQR DQFKH FRQWULEXLWR DG DWWHQXDUH OfLPSDWWR Q
VRQR LQYHFH GLPLQXLWL LQ PLVXUD PDJJLRUH ULIOHWWHQGR VLD OH OLPLWD]LRQ
OYDFFXPXOR GL ULVHUYH GL OLTXLGLWj SHU IURQWHJJLDUH OfJHOHYDWD LQFHUWH]]D
DXPHQWDWD /D ULGX]LRQH GHO UHGGLWR GD ODYRUR VL q DFFRPSDJQDWD D XQ DX|
GLVWULEX]JLRQH /fLQGHELWDPHQWR GHOOH IDPLJOLH KD UDOOHQWDWR ULIOHWWHQG
PXWXL VRQR DXPHQWDWL D XQ WDVVR OLHYHPHQWH VXSHULRUH D TXHOOR GHOOYD
ULPERUVL OHJDWL DOOH PRUDWRULH OH QXRYH HURJD]JLRQL VRQR GLPLQXLWH ,O P
VHWWRUH SULYDWR QRQ ILQDQJLDULR KDQQR DFFHOHUDWR WUDLQDWL GDO VHWW
PRQHWDULD DFFRPRGDQWH DOOYDXPHQWR GHOOD GRPDQGD GL FUHGLWR GHOOH LPS
GHOOH FRQGL]JLRQL GL RIIHUWD VRVWHQXWR GDL PHFFDQLVPL GL JDUDQJLH SXEEOLF



QRQ KD DQFRUD ULVHQWLWR GHOOJHYROX]LRQH QHJDWLYD GHO TXDGUR FRQJLXQWXUI
GHOOD TXDOLWj GHO FUHGLWR VRQR HPHUVL GDOOD FODVVLILFD]JLRQH SHU VWDGLF
SURVSHWWLYD OfHYROX]LRQH GHOOD ULVFKLRVLW] GHL ILQDQJLDPHQWL DSSDUH OHJ
JRYHUQDWLYH GL VRVWHJQR 1HOOTXOWLPR GHFHQQLR VL q LQWHQVLILFDWR LO SUR
LQWHUPHGLDUL H FOLHQWHOD 3XU DYHQGR UHJLVWUDWR SURJUHVVL OD UHJLRQH D
HXURSHD FRPH LO UHVWR GHO 3DHVH DQFKH D PRWLYR GHOOD SLe EDVVD GLIIX\
SRSROD]JLRQH /D ILQDQ]D SXEEOLFD GHFHQWUDWD + /D VSHVD GHJOL HQWL WHUULWR
KD DFFHOHUDWR SHU HIIHWWR GHL PDJJLRUL HVERUVL VRVWHQXWL GDOOD 5HJLRQH
SHUVRQDOH GHOOH VWUXWWXUH VDQLWDULH DL PDJJLRUL IDEELVRJQL JHQHUDWL GD
FDSLWDOH KD LQYHFH UDOOHQWDWR ULIOHWWHQGR L PLQRUL LQYHVWLPHQWL LQ RSH
FUHVFLWD GHO ELHQQLR SUHFHGHQWH $QFKH OH HQWUDWH GHOOH DPPLQLVWUD]LRQI
DVFULYLELOH SUHYDOHQWHPHQWH DL PDJJLRUL WUDVIHULPHQWL VWDWDOL HIIHWWX]|
VXO ELODQFLR GHJOL HQWL ,Q SDUWLFRODUH SHU L &RPXQL VL VRQR ULGRWWL JC
WXULVWLFKH ULFUHDWLYH VFRODVWLFKH H DOOD PRELOLWj XUEDQD WUD FXL L
SURVSHWWLYH #+ 3HU LO SULPR WULPHVWUH GHOOTDQQR LQ FRUVR OYDQGDPHQWR GL
XQD IRUWH DWWHQXD]J]LRQH GHO FDOR WHQGHQ]LDOH GHO SURGRWWR LQ OLQHD FRQ C
VLWXD]J]LRQH VDQLWDULD H GHO TXDGUR HFRQRPLFR LQWHUQD]LRQDOH KDQQR UDIIRU]I
PHWj GHOOYDQQR GL IDPLJOLH H LPSUHVH /H SURVSHWWLYH DSSDLRQR FRPXQTXt
FDPSDJQD YDFFLQDOH QHO FRQWHQHUH OD SDQGHPLD GDO PDQWHQLPHQWR GHOOH S
QD]JLRQDOH GL ULSUHVD H UHVLOLHQ]D 3155



/IR VFHQDULR ORFDOH

3RSROD]LRQH
,O &RPXQH GL &RSSDUR KD XQD SRSROD]J]LRQH GL DELWDQWL DO

THUULWRULR

,O WHUULWRULR GL &RSSDUR VL HVWHQGH VX GL XQD VXSHUILFLH GL NP QHOOD

JyHUUDUD &RSSDUR VL WURYD DOO LQWHUQR GHO FRPSUHQVRULR FDUDWWHUL]]DWR D
SULQFLSDOH GHO 3R D HVW GDO 3DUFR GHO 'HOWD GHO 3R H GDOOD FRVWD D VXG
FRQILQD FRQ L FRPXQL GL )HUUDUD -RODQGD GL 6DYRLD 5LYD GHO 3R H 7UHVL.
SLDQHJIJLDQWH H QXPHURVL VRQR L FRUVL G DFTXD FKH OR DWWUDYHUVDQR OH SULF
(VWHQVH LQWRUQR OD PHWj GHO &LQTXHFHQWR

$QGDPHQWR GHOOD SRSROD]J]LRQH QHO &RPXQH GL &RSSDUR

, JUDILFL VRWWRVWDQWL VL ULIHULVFRQR D GHQVLWj] SRSROD]JLRQH GHOOD FLWWj Gl
GLFHPEUH GL FLDVFXQ DQQR LO QXPHUR GL DELWDQWL GL VHVVR IHPPLQLOH H G
FRPXQDOH QHOOR VWHVVR ODVVR GL WHPSR OYDQGDPHQWR GL FDQFHOOD]LRQL GDOO
&RPXQL H GDOOYHVWHUR H LO UDSSRUWR QDVFLWH GHFHVVL WUD L FLWWDGLQL GHO &



Andamento della popolazione registrata il 31 Dicembre di ogni anno dal 2003
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Andamento del flusso migratorio con dati registrati il 31 Dicembre di ogni anno dal 2003 al 2018
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20WUH DO FDSROXRJR VRQR SUHVHQWL OH VHJIJXHQWL IUD]JLRQL $PEURJLR %UD]]JROR
6DEELRQFHOOR 6DQ 3LHWUR 6DEELRQFHOOR 6DQ 9LWWRUH 6DOHWWD * &) ODWWH 6D

)D SDUWH GHOOfY8QLRQH GHL &RPXQL 7HUUH H )LXPL LQVLHPH DL &RPXQL GL 5LYD GH
YDULH IXQ]JLRQL H VHUYL]L H SDUWHFLSD VLD GLUHWWDPHQWH VLD LQGLUHWWDPHQWF

&RQGL]JLRQH VRFLR HFRQRPLFKH GHOOH IDPLJOLH
1HOOD WDEHOOD VHIXHQWH YHQJRQR ULSRUWDWH FRPH GDWR VWDWLVWLFR VXOOD F|

BURYLQFLD GL )HUuDUD OH DQDOLVL VWDWLVWLFKH ULIHULWH DOOH GLFKLDUD]LF
VSHFLILFDQGR FKH VRQR JOL XOWLPL GDWL XIILFLDOL GLVSRQLELOL SHU OfY(QWH
GLVWULEX]LRQH GHOOD ULFFKH]]D LQ WHUPLQL GL UHGGLWR QHOOD 3URYLQFLD GL )HU

Z 18} lu%o}es
Ju%o}v] ]a/u%e}ed v §8 r
vv} ] ‘ uulvs Elv §§ r yu}vé Gz /dK
Ju%o}els viulv I]}v |lupv Epu E} }VvBE] p®&B]| &E <pMv pE} | WZK W/d
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JRQWH OLQLVWHUR GHOOY(FRQRPLD H GHOOH )LQDQ]JH 0() GLSDUWLPHQWR GHOOH ILQDQ]H

$QDOLVL VWUDWHILFD GHOOH FRQGL]JLRQL LQWHUQH

6RFLHW) HG HQWL SDUWHFLSDWL

(OHQFR 6RFLHWj] SDUWHFLSDWH DO
,O &RPXQH GL &RSSDUR SDUWHFLSD DO FDSLWDOH GHOOH VHIXHQWL VRFLHWj VLD GLU
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$OWUH SDUWHFLSD]JLRQL H DVVRFLD]JLRQLVPR
,O &RPXQH q VRFLR GL $&(5 + $]LHQGD &DVD (PLOLD 5RPDJQD FRQ XQD TXRWD GHO
,O &RPXQH SDUWHFLSD DOOY8QLRQH GHL &RPXQL 7HUUH H )LXPL LQVLHPH DL &RPXQL (

266(59%$=,21,
/TRVVDWXUD GHOOD VWUXWWXUD FRPXQDOH H VRYUDFRPXQDOH q JLj GHILQLWD GD

FRPSUHVD OD WUDVIRUPD]JLRQH GHOOT$VVRFLD]JLRQH GHL &RPXQL LQ 8QLRQH GHL &R
DOOYRUD GHILQLWR FRPH 3VFHOWD VWUDWHJILFD IRQGDPHQWDOH" LO SULPR JHQQI
JRUPLIJIQDQD 7UHVLIJDOOR -RODQGD GL 6DYRLD H 5R GLHGHUR YLWD DOOYT8QLRQH H (
XQLFR HGLOL]LD HG LPSUHVH 68¢(, LO VLVWHPD LQIRUPDWLYR WHUULWRULDOH 6,7
VHUYL]L VRFLDOL H VXFFHVVLYDPHQWH QHO H L VHUYL]L 3ROL]JLD OXQLFLSD
O1T8QLRQH JHVWLVFH LQROWUH LQ IRUPD DVVRFLDWD SHU WXWWL L FRPXQL DGHUHQW|
JDUDQ]LD H OfXIILFLR XQLFR GHL SURFHGLPHQWL GLVFLSOLQDUL

1HO FRUVR GHO qg VWDWR SRUWDWR D WHUPLQH LO SURFHVVR GL IXVLRQH FKH Y&
SDUWH GHOOfY8QLRQH H FRQ GLVWLQWH /HJJL 5HJLRQDOL VRQR VWDWL LVWLWXLWL
GHFRUUHQ]D

6L ULWLHQH GL VRWWROLQHDUH SHU TXHO FKH FRQFHUQH VRSUDWWXWWR L VHUYL
6SHFLDOH 6HUYL]L DOOD 3HUVRQD $663 GL SURSULHWj GHOOT8QLRQH GHL &RPXQL 7}
&RSSDUR GL PDQWHQHUH XQ IRUWH PRQLWRUDJJLR VXL VHUYL]JL H VXOOD ORUR TXDOL
FRQ SHUVRQH HG DOWUL HQWL RG RUJDQL]]D]JLRQL SUHVHQWL VXO WHUULWRULR FKH |
XQD VRFLHWj FKH VHPSUH SLe VL PRVWUD FRPSOHVVD HG DOOD TXDOH RFFRUUH SU
7TUDPLWH TXHVWR PRQLWRUDJJLR LO &RPXQH KD OD SRVVLELOLWj] GL HVVHUH VHPSL



&LWWDGLQR FKH UHVWD DELWXDWR DG DYHUH XQ UDSSRUWR GLUHWWR FRQ OfLVWLW X
HG HIILFDFL
/D YHUD VILGD GHO SURVVLPR IXWXUR VDUj TXHOOD GL YHULILFDUH OH UHDOL LQWHQ]
SURFHGHUH TXLQGL YHUVR XQ SHUFRUVR FRQGLYLVR FKH D TXHVWR SXQWR UHYLVLR(
LQWHJUD]LRQH PDJJLRUH DWWLYD]JLRQH GL QXRYL VHUYL]L FRPSOHWDPHQWR GHO WL
IXQJLRQDOL

3HU TXHO FKH FRQFHUQH OYRUJDQL]]DJLRQH LQWHUQD GHOOf(QWH LO PRGHOOR DGF
S3RVL]LRQL 2UJDQL]]DWLYH HYLGHQWHPHQWH QRQ KD GDWR L ULVXOWDWL VSHUDWL F
WHQGRQR DG HVVHUH VHSDUDWL JOL XQL GDJOL DOWUL H FKH FUHDQR GLIILFROW]j L«
FOLHQWH HVWHUQR HG DL FROOHJKL FOLHQWH LQWHUQR

(1 DXVSLFDELOH TXLQGL XQD VHYHUD ULRUJDQL]]D]JLRQH GHOOD VWUXWWXUD LQWHUQTL
ob FUHVFLWD SURIHVVLRQDOH H WUDVYHUVDOH GHL GLSHQGHQWL &RPH VL OHJJH
XQYRUJDQL]]DJLRQH ODYRUD GD VROR PD ID SDUWH GL XQD VTXDGUD FKH UDSSUHVI
ODYRUR QHOOTHQWH IDYRUHQGR XQ FOLPD GL ODYRUR GLVWHVR DXPHQWDQGR OfHI
IRQWH GL FUHVFLWD

6L ULOHYD LQROWUH FRPH LQ SUHVHQ]D GL HYLGHQWL SUREOHPDWLFKH FRPH DG HVI
6SD RSSXUH OH GHFLVLRQL GD DVVXPHUH QHO SURVVLPR IXWXUR ULJXDUGDQWL
SDUWHFLSDWH VLD QHFHVVDULR DFTXLVLUH XQD SXQWXDOH FRQRVFHQ]D GHOOD JHVW



LPSRVWDUH GLYHUVH PHWRGRORJLH GL FRQWUROOR H UHQGLFRQWD]LRQH

$ ULIJIXDUGR q DXVSLFDELOH XQD PDJJLRUH LQWHJUD]LRQH HG XQ PDJJLRUH GLDORJR
SDUWLFRODUH 3DWULPRQLR &RSSDUR 6UO VRFLHWj SDUWHFLSDWD DO GDO &RPXQI
LO EUDFFLR RSHUDWLYR HG HVHFXWLYR GHOOYIDPPLQLVWUD]LRQH FRQ OD SUHGLVSRYV
YDORUL]]D]JLRQH GHO SDWULPRQLR H OfDWWLYD]JLRQH GL QXRYL VHUYL]L

/( ,1)5$67587785( ( */, ,002%,/, "(/I1(17¢(



n. archivio  |noma Indirizza Mapp [aub
uff. damania
11000| RESIDEMZA MUNICIPALE wia rama 28 E
14000 CENTRO IMPIEED wia logliall 11-13 [
TR0 CHIOGLD BAR GARDEN wia 1" mapgia 120 023
23000[TEATRO DE MBCHELI p.zzadel popole 116 &1
24000[ MUSED LA TRATTA Wiz paite 1B4T]
30002| EX INCUBATORE IMPRESE Wi C.ura ELE
A0a00| PALAZZD DEL TESSILE wia bighi 20
32001 [ARCHMIO COMUNALE wian dante alighien 14 417
3300 ERP wiay zerbini 85 111 [=ub 3-4-5-6
34100 EX SCUCLA ELEMENTARE wiad zappasterra B5-AT-EY 22
34300 EDIFICIC wia zapmaterra 42-24-46-48 30
34200[ BASHE PUBBLICI a1
34600| DEPURATORE wia banfieni 261
JE100[EX SCUCLA ELEMENTARE i o 9 24 |zub. 12-14
JELD0| SAGRATO CHIESA wia pexi 25|
JEELO[EDIFICIC wia cavalar B8-70-72-74 76|
A000O[EX SCUOLA iz mazzini 45 420
A3100[EX SCUCLA ELEMENTARE Wiz argine volano 197-128-201 A7)
A3200(EX ORATORIO SAN MARCO  |via plmo 48 donazione al Comune di Coppan 1989 rep 70454
A4100[EX SCUCLA ELEMENTARE wia facomi 45-47-49
48100[ EX SCUSLA ELEMENTARE wia marchesa 18-18-23-24
SOO0O|EX CASARIPOSO MANTOV.  |wia verdi 9b
S0100[EX SCUCLA ELEMENTARE p.aza 21 giugno 18-19
S0DO[EDIFICIC wia capitella 11-13 Sabh. S Villore 140 191
S1000[VILLA MENSA i3 magnaning Sabb. 5 Villore 142 45
Wi Mmagnanins
i magnanina
Wi magnanina
core di immabili tutelali izl magn anins
Wil T anin
S&300[ERP Wiad pizzmardi =ub. 1
SE200|EX SCUCLA - EX ERP wia seminizio 45-47
ST100[SCUOLE ELEMENTARI Wiz xx setiembne B0
ST200| FARBRICATO p.zza XX sattembre 11-12-13 =ub. 3-5-6-T-B
ST400[ CENTRO SOCIALE p.aza KX saltembre 100
BLE00[ CENTRO NUOTD MUV wia delo spart 45
E0400[ CENTRO TENKIS wiar dello sport 47-47a
E1000| CENTRO ANZIANI wian ganbaldi 104-108-108
area verce
G000 VILLA BIGHI wia carlem 108-110
B4000[ NUCWA CASA PROTETTA wiaa batloni 2-3-5 [nuda praprieta)
BE0DO|CHIESETTA SAM VENANZIO  [via san venansa (50001000 Ferranae Decus)
GE000| BAR MARAMED wiad bonge san gugleima 70
TH000| FABBRICATO .3 papa giovannixll 2-4 mub. 4-8-13
A0 PALAZZO DI LEVAMTE p.zza del popolo 27 {iranne sub. 325 -30-33
S0000| PALAZZC DI PONENTE p.zza del popale |zubs 27-49-82-B6-d BB 2 91 O7-96 dal13 2136
2410 [FORNO CREMATORIO via certosa 5-7-0-11-13-15 =ub. 1-2-1-4-5 pairimania dirtta di eupeicie
CIMITERD patdimonic diftte di superficle




SLDQR WULHQQDOH ODYRUL SXEEOLFL

6L HOHQFDQR GL VHIXLWR OH DWWLYLWj] FKH ULHQWUDQR QHO SURJUDPPD WULHQQDO
SHU VHUYL]L SDWULPRQLDOL JL] LQ FRUVR GYfREIQQUXKRXOBEBEW D WAR @LARO D& RGBBIUHRW j
OYDPPLQLVWUD]LRQH LQWHQGH DWWUDYHUVR OD SURSULD SDUWHFLSDWD SURJUDPPD
YDORUL]]D]JLRQH GHO SDWULPRQLR FRQIHULWR HG LQ JHVWLRQH DWWUDYHUVR LO FRQ\
H GHOLQHDWL QHO SLDQR SOXULHQQDOH GHOOD VRFLHWj L FRQWULEXWL D IDYRUH (
FHQWUL GL FXOWR H OH UHWURFHVVLRQL FLPLWHULDOL PHQWUH VL SUHYHGH XQD

SbuLwbuULH SHU OH HYHQWXDOL PDQXWHQ]LRQL VWUDRUGLQDULH H XOWHULRUL LQWH.L

17(59(17,

,032572 ,032572 ,032572

ODQXWHQ]JLRQH SURJU
GHO SDWULPRQLR

&DQRQH VHUYL]L SDWU

,PPRELOL H LPSLDQW
FRQWULEXWL SLVFLQD

,PPRELOL H LPSLDQW




FRQWULEXWL SDOD]]HV

&RQWULEXWR PDWHUQH

ODQXWHQ]JLRQH VWUD
GHO SDWULPRQLR

3LVWD FLFODELOH YLD(

DH ,GULV 51

FFL

OHWURSROL GL 3DHVDJ

SHEFXSHUR FDPSQLHWM
WHQQLYV

HU

SHFXSHUR H DPS(
LPPRELOH SDOD]]HWWR

WHQQLYV

'"HPROL]JLRQH H ULF
SRQWH GHOOD %DUFKH

SLIHQHUD &RSSDUR
GHOOH SLD]]H GHO FHQ

LFR

5LJHQHURSRDUR 5HV
GHO SDOD]]R PXQLFLSD

SLIJIHQHUD RS&DUR
S5LTXDOLILFD]LRQH Gt
SULPDULD 2 ODUFKHVL




SLIHQHUWS XD UR SH\
GL 9LOOD =DUGL

, Q W HHDWWV R PDQXW
VWUDRUGLQDULD VF
ODUFKHVL

7TRUUH HVWHQVH ,, VWH

AJKH

SHFXSHUR DUFKLYLR F
" $OLJIKLHUL

,QWHUYHQWR 6DOD &R(

ODQXWHQ]JLRQH H ULSU

6LFXUH]]ID VWUDGDOH

ODQXWHQ]JLRQH VWUDRLU
&RFFDQLOH

ODQXWHQ]JLRQH LPPREL

oL

ODQXWHQ]JLRQH VFXROH

SUUHGL XUEDQL SI
SXEEOLFR DWWUH]]DWX

LY H

,QQRYD]LRQH DPPLQLVWUDWLYD




ODWHULDOH LQIRUPDWL

$UUHGL H $SWWUH]]DWX

$OWUL

&ERQWULEXWR HGLILFL (

SHWURFHVVLRQL

727%/( 63(69%

(175%$7(

0XWXL

'"HYROX]LRQH OXWXL

$OLHQD]JLRQL SDWULPR

QLDOL

&RQFHVVLRQL (GLOL]LH

SLFKLHVWH ULVFDWWR

&RQWULEXWL VWDWD(




DOWUL HQWL

727$/( (175$7$%

SLVRUVH )LQDQ]JLDULH

,1',5,==, ,1 0$7(5,% ', 75,%87, 7$5,))( ( 6(59,=,

$OOR VWDWR DWWXDOH QRQ VL SUHYHGH QHO WULHQQLR

ULSRUWDWL SHU WLSRORJLH

,03267% 081,&,3%/( 81,&% + ,08

XQ DXPHQWR GHOOH
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1HL FRPPL GD D GHOOYDUW GHOOD /HJJH Q ILQDQ]LDULD g GDWD IDF
ODOLTXRWD ILQR DOOR /ID SUHYLVLRQH FRQIHUPD OYDOLTXRWD GHO DOOR

)21'2 62/,"$5,(7$1 &2081$/( )6&

$O WLWROR GL HOWUDWD LQROWUH q SUHYLVWR OYLPSRUWR GL HXUR SH
FRUULVSREREAHL GDWL SXEEOLFDWL VXO VLWR ZHE GHOOD ILQDQ]D ORFDOH GHO OLQLV
EDVH GHO FDOFROR VWDQGDUG GL GHILQL]JLRQH GHO IRQGR FRPH ULSRU
KWWSV ILQDQ]J]DORFDOH LQWHUQR JRY LW LQ EDVH DOOH VSHWWDQ]H GHO



&$121( 81,&2 3$75,021,$/(
6L FRQIHUPDQR OH WDULIIH DSSURYDWH FRQ 'HOLEHUD]JLRQH GL & & Q GHO

6(59,=, $ '20%$1'%$ ,1',9,'8%/(
6L DOOHJDQR OH WDEHOOH GHOOH WDULIIH SURSRVWH



Servizi a domanda individuale

2022

FErntrate

Spese

Copertura

Alberghi, esclusi case di riposo e case di ricovero

Alberghi diurm e bagni pubblici

Asth nido

120.000,00

32821050

36,56%

|| =

Convitti, campeggi, case per vacanze

tn

Colonie e soggiorni stagionali, stabilimenti termali

Cors1 extrascolastici di insegnamennto di art1, sport
ed altre discipline, fatta eccezione per quelli
espressamente previsti dalla legge

Giardini zoologict e botanici

Impianti sportivi

Mattato: pubblici

10

Mense

11

Mense scolastiche

200.000,00

22075000

90,60%

12

Mercati e fiere attrezzate

13

Pesa pubblica

14

Servizi tunstica diverst: stabiliment: balnear:,

15

approdi turistici e simili
Spurgo pozzi neri

16

Teatn

121.780,00

327.533.88

37.18%

17

Musei, pmacoteche, gallerie e mostre

18

Spettacolt

10

Trasporto carni macellate

20

Trasport: funebri, pompe funebri, illuminaziom
votive

21

Uso di locali adibiti stabilmente a riunioni non
istrtuzionali: auditorium, palazzi dei congressi e

simili

3.000.00

3.250,00

0231%




7$5,))( 1,', ( 6&82/( '1,1)$1=,% &2081$/,

&20326.=.21( "(J/( 7$5.))(

SHWWD IUHTXHQID 11LGL H 6FXROH GHOOY,QIDQ]LD

/IH WDULIIH GHL 1LGL H GHOOH 6FXROH GHOOY,QIDQ]JLD VRQR FRPSRVWH GD XQD TXRWD ILVV
YDULDELOH FKH GLSHQGH GDL JLRUQL GL HIITHWWLYD SUHVHQ]D OD TXRWD SDVWR JLRUQDOLHI

3HU OD GHILQL]JLRQH GHOOD TXRWD ILVVD FKH FRQFRUUH DOOD FRSHUWXUD GL XQD SDUWH C
16((

/ID PDQFDWD SUHVHQWD]LRQH GHOOD GLFKLDUD]JLRQH ,6(( FRPSRUWD OYfLQVHULPHQWR GHOO¢YX

3HU L QRQ UHVLGHQWL QHO &RPXQH GL &RSSDUR PD DSSDUWHQHQWL DOOYT8QLRQH GHL &RPXQ
PD VROR GDOOD VHVWD DOOD YHQWHVLPD IDVFLD ,6(( E VWDELOLWD SHUWDQWR XQD TXRWD
FRORUR FRQ ,6(( FRPSUHVR WUD OD IDVFLD SULPD H OD IDVFLD TXLQWD

3HU L UHVLGHQWL LQ DOWUL &RPXQL QRQ DSSDUWHQHQWL DOOY8QLRQH GHL &RPXQL 7HUUH H
GHFLPD DOOD YHQWHVLPD IDVFLD ,6(( E VWDELOLWD SHUWDQWR XQD TXRWD ILVVD PLQLPD FR

,6(( FRPSUHVR WUD OD IDVFLD SULPD H OD IDVFLD QRQD

SHWWD 2UDULR $QWLFLSDWR H R 3UROXQJDWR

/I TRUDULR VFRODVWLFR LQL]JLD DOOH RUH H WHUPLQD DOOH 'DOOH DOOH RUH
DOWLFLSDWR IDFHQGR WHPSHVWLYD ULFKLHVWD



3HU TXDQWR FRQFHUQH LO SUROXQJDPHQWR GJRUDULR HVVR YD GDOOH DOOH H F
GHOOY,QIDQ]LD *XOLQHOOL

IHTXRWHIHUHQWL DOOYRUDULR DQWLFLSDWR H R SUROXQJDWR SRVVRQR HVVHUH FRUULVSRVW
oD SsULPD HQWUR LO PHVH GL VHWWHPEUH H OD VHFRQGD HQWUR JHQQDLR GHOOTDQQR VXFFH

/H JLRUQDWH GL D